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	Dependent variable: 
	Child’s general risk
	
	Child’s traffic risk
	
	Child’s finance risk

	
	
	
	
	
	
	
	
	

	
	M1
	M2
	
	M1
	M2
	
	M1
	M2

	
	
	
	
	
	
	
	
	

	Mother’s willingness to take risk in general
	0.40***
	0.31***
	
	-
	-
	
	-
	-

	
	(0.05)
	(0.04)
	
	-
	-
	
	-
	-

	Father’s willingness to take risk in general
	0.32***
	0.34***
	
	-
	-
	
	-
	-

	
	(0.05)
	(0.06)
	
	-
	-
	
	-
	-

	Mother’s willingness to take risk in traffic
	-
	-
	
	0.16***
	0.18***
	
	-
	-

	
	-
	-
	
	(0.06)
	(0.03)
	
	-
	-

	Father’s willingness to take risk in traffic
	-
	-
	
	0.56***
	0.29***
	
	-
	-

	
	-
	-
	
	(0.06)
	(0.06)
	
	-
	-

	Mother’s willingness to take risk in finance
	-
	-
	
	-
	-
	
	0.37***
	0.25***

	
	-
	-
	
	-
	-
	
	(0.06)
	(0.04)

	Father’s willingness to take risk in finance
	-
	-
	
	-
	-
	
	0.22***
	0.23***

	
	-
	-
	
	-
	-
	
	(0.06)
	(0.05)

	
	
	
	
	
	
	
	
	

	Addtional controls:
	
	
	
	
	
	
	
	

	Female (=1)
	Yes
	Yes
	
	Yes
	Yes
	
	Yes
	Yes

	Age of child and mothers (years)
	Yes
	Yes
	
	Yes
	Yes
	
	Yes
	Yes

	
	
	
	
	
	
	
	
	

	Constant
	-0.86***
	-0.89***
	
	-0.09
	0.46
	
	-1.08***
	-1.80***

	
	(0.13)
	(0.35)
	
	(0.13)
	(0.29)
	
	(0.17)
	(0.28)

	
	
	
	
	
	
	
	
	

	Observations
	1,828
	292
	
	1,776
	344
	
	1,517
	603

	R-squared
	0.544
	0.382
	
	0.443
	0.350
	
	0.372
	0.225

	
	
	
	
	
	
	
	
	

	Note: Shows coefficient estimates (OLS) for general, traffic and financial risk attitudes. Model (1) to (2) use the child’s average risk attitude in general, traffic or financial matters between round 3 and 4 as the dependent variable. The dependent variable is measured on a scale from 1 to 10, where 1=not at all willing to take risk and 10=very willing to take risk in general, traffic or financial matters. Model (1) shows estimates for homogenous parents (absolute difference between parental risk attitudes of less than 1 S.D) and Model (2) for heterogeneous parents (absolute difference between parental risk attitudes of more than 1 S.D). Robust standard errors in parentheses are clustered at the household level. All model specifications include a constant. ***, **, * indicate significance at the 1%, 5% and 10 level respectively. 
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