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Notes:
Generic: We use this term when the paper refers generically to MC.
NE: not explicit (we use this abbreviation when the authors do not clearly explain in their paper one or more of the study characteristics included in this appendix)
1 - "The systems were identified from various sources specific to each function, often from textbooks in the field. For instance, financial planning and evaluation were identified after examining several of the most popular managerial accounting textbooks (such as Horngren et al. 2006); human resource planning and evaluation were identified from the Baron et al. (1996, 1999) study on the HR models in startup firms. In addition, the list of systems was validated with the five managers we interviewed in the research planning stage." (p. 912).
In Part B, "x" indicates the presence of at least one piece of evidence examining that category, while blank cells indicate that it is either not explicit (NE) or not applicable (NA).


Appendix E - Antecedents of the papers used in the review

	Reason
	Topic
	Identified Latent Construct/ Variable/ Phenomenon
	Studies

	Internal
	Historical and predicted performance
	Historical financial performance
	29

	Internal
	Historical and predicted performance
	Performance
	8

	Internal
	Historical and predicted performance
	Time-to-Revenue
	11, 13

	Internal
	Historical and predicted performance
	Predicted sales at year 1
	5

	Internal
	Internationalization
	Global (revenues from more than one country)
	13

	Internal
	Internationalization
	International sales
	35

	Internal
	Internationalization
	International operations
	11

	Internal
	Internationalization
	International presence
	10

	Internal
	Organizational maturity and expansion
	Firm age
	9, 14, 35

	Internal
	Organizational maturity and expansion
	Prior year (adoption a certain MC)
	10

	Internal
	Organizational maturity and expansion
	Adoption year (adoption a certain MC)
	10

	Internal
	Organizational maturity and expansion
	Subsequent year (adoption a certain MC)
	10

	Internal
	Organizational maturity and expansion
	Product development
	5

	Internal
	Organizational maturity and expansion
	Intangible
	5

	Internal
	Recurring challenges
	Failure (fear)
	26

	Internal
	Recurring challenges
	Business model - Value creation
	7

	Internal
	Recurring challenges
	Control challenges
	30

	Internal
	Recurring challenges
	Inter-organisational control concerns
	30

	Internal
	Recurring challenges
	Reactive-Chaos
	14

	Internal
	Recurring challenges
	Reactive-Learning
	14

	Internal
	Size
	High Growth
	13

	Internal
	Size
	Headcount (number of employees as of year-end, immediately prior to the valuation round)
	13

	Internal
	Size
	Firm size
	9, 10, 11, 14, 35

	Internal
	Strategy
	Entrepreneurial orientation
	23

	Internal
	Strategy
	Cost leadership strategy
	8, 29, 31

	Internal
	Strategy
	Differentiation strategy
	8, 29, 31

	Internal
	Strategy
	International strategy
	8

	Internal
	Strategy
	Differentiation
	13

	Internal
	Strategy
	Strategy - Innovation
	9

	Internal
	Strategy
	Strategy - Enhance
	9

	Internal
	Strategy
	Strategy - Hybrid
	9

	Internal
	Strategy
	Strategy - Cost
	9

	Internal
	Strategy
	Lower price importance
	5

	Internal
	Structure
	Structure decentralization
	8, 29, 31

	Internal
	Structure
	Structure (heterarchy)
	36

	Internal
	Structure
	Limited liability
	5

	Internal
	Technology
	Investment in accounting information systems
	27

	Internal
	Technology
	Implementing cloud-based accounting information systems
	27

	Internal
	Top management team
	Managers’ interest in accounting information
	27

	Internal
	Top management team
	Founder/ manager background
	1

	Internal
	Top management team
	Control preferences of managers
	30

	Internal
	Top management team
	Proactive-Manager Background
	14

	Internal
	Top management team
	Proactive-Need to Focus
	14

	Internal
	Top management team
	Replacement of CEO
	35

	Internal
	Top management team
	CEO experience
	10, 11, 35

	Internal
	Top management team
	Introduction of a CFO
	35

	Internal
	Top management team
	Founder replaced
	10, 11

	Internal
	Top management team
	CEO planning beliefs
	10

	Internal
	Top management team
	Hire financial manager
	10

	Internal
	Top management team
	New CEO
	9

	Internal
	Top management team
	Accounting experience
	5

	External
	Entrepreneurial ecosystems
	Accelerator
	4

	External
	Entrepreneurial ecosystems
	Entrepreneurial ecosystems
	3

	External
	Entrepreneurial ecosystems
	Incubators
	4, 19

	External
	Environment
	Perceived environmental uncertainty
	29

	External
	Environment
	Environmental Heterogeneity
	31

	External
	Environment
	Competition
	5, 13

	External
	Environment
	Uncertain environments
	17

	External
	Environment
	Industry (e.g. biotech, software, IT)
	9, 10, 11, 35

	External
	Funding
	Traditional investors
	31

	External
	Funding
	Entrepreneurial investors
	4, 31

	External
	Funding
	Venture Capital (VC)
	9, 10, 11, 13, 35

	External
	Funding
	Outside funding
	5

	External
	Legitimize and contract
	Legitimize
	14

	External
	Legitimize and contract
	Contract
	14

	External
	Legitimize and contract
	Outside owners
	5

	External
	National culture
	Country
	8





Appendix F - Consequences of the papers used in the review

	Outcome-related
	Topic
	Identified Latent Construct/ Variable/ Phenomenon
	Studies

	Innovation
	Creativity
	Green creativity
	22

	Innovation
	Creativity
	Individual creativity
	21

	Innovation
	Innovativeness
	Innovativeness
	18

	Innovation
	Innovativeness
	Innovation
	36

	Innovation
	Open innovation
	In-bound open innovation
	20

	Innovation
	Open innovation
	Out-bound open innovation
	20

	Innovation
	Technological innovation
	Green process innovation
	22

	Innovation
	Technological innovation
	Product innovation
	32

	Innovation
	Technological innovation
	Technology commercialization
	37

	Organization
	Accountability
	Promote Accountability and Facilitate Control
	12, 14

	Organization
	CEO rotation
	Time to replacing founder as CEO
	11

	Organization
	CEO rotation
	Time to CEO Replacement
	11

	Organization
	Goal clarity
	Making Goals Explicit and Stable
	12

	Organization
	Goal clarity
	Role clarity
	21

	Organization
	Knowledge and learning
	Green learning
	22

	Organization
	Knowledge and learning
	Knowledge sharing
	32

	Organization
	Knowledge and learning
	Interorganizational learning (Relational capability)
	28

	Organization
	Process and resource coordination
	Business process
	17

	Organization
	Process and resource coordination
	Help with Coordination and Plan the Sequence of Steps
	12

	Organization
	Process and resource coordination
	Facilitate Decision Making and Resource Allocation
	12

	Organization
	Process and resource coordination
	Interorganizational coordination (Relational capability)
	28

	Organization
	Process and resource coordination
	Strategic flexibility
	21

	Organization
	Risk and conflict management
	Failure prevention
	26

	Organization
	Risk and conflict management
	Risk management
	26

	Organization
	Risk and conflict management
	Conflict management
	28

	Performance
	Financial leverage
	Financial leverage
	25

	Performance
	Firm performance
	Non-financial performance
	20

	Performance
	Firm performance
	Financial performance
	20

	Performance
	Firm performance
	Firm performance
	10, 23, 24

	Performance
	Firm value capture
	Business model - Value capture
	7

	Performance
	Organizational effectiveness
	Organizational effectiveness
	20

	Performance
	Valuation
	Company pre-money valuation at each financing round
	13
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	Akroyd, C., & Kober, R. (2020). Imprinting founders’ blueprints on management control systems. Management Accounting Research, 46, 100645. https://doi.org/10.1016/j.mar.2019.07.002 
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	Akroyd, C., Kober, R., & Li, D. (2019). The emergence of management controls in an entrepreneurial company. Accounting & Finance, 59(3), 1805-1833. https://doi.org/10.1111/acfi.12477 
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	Bratfisch, C., Riar, F. J., & Bican, P. M. (2023). When entrepreneurship meets finance and accounting:(non-) financial information exchange between venture capital investors, business angels, incubators, accelerators, and start-ups. International Journal of Entrepreneurial Venturing, 15(1), 63-90. https://doi.org/10.1504/IJEV.2023.129279 
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