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Tables S1-1 to S1-7. Dataset for the teams of the top five leagues for seasons 2018/19 through 2024/25. Each table includes the dependent variable (real salary deflated to 2024 euros), output measures (wins, ties, and goals), and dummy contextual variables (promotion and UEFA competitions).
Table S2. List of football teams and their abbreviations.



Table S3. Estimated team wage efficiency scores,  and . ( shown in bold)

Note for all S1 tables: GS = Goals Scored; GA = Goals Against; PROM = Promoted team; CL = Champions League; EL = Europa League. The league-specific dummy variables used in the model are implicitly defined by the team groupings in this table; they have been omitted as explicit columns to optimize space.









	
TEAM
	SALARY*
	WIN
	TIE
	GS
	GA
	PROM
	CL
	EL

	AC MILAN
	168.768
	19
	11
	55
	36
	0
	0
	1

	ATALANTA
	46.257
	20
	9
	77
	46
	0
	0
	0

	BOLOGNA
	48.224
	11
	11
	48
	56
	0
	0
	0

	CAGLIARI
	38.160
	10
	11
	36
	54
	0
	0
	0

	CHIEVO VERONA
	28.814
	2
	14
	25
	75
	0
	0
	0

	EMPOLI
	23.279
	10
	8
	51
	70
	1
	0
	0

	FIORENTINA
	51.648
	8
	17
	47
	45
	0
	0
	0

	FROSINONE
	26.657
	5
	10
	29
	69
	1
	0
	0

	GENOA
	45.419
	8
	14
	39
	57
	0
	0
	0

	INTER MILAN
	141.512
	20
	9
	59
	34
	0
	0
	1

	JUVENTUS
	280.506
	28
	6
	70
	30
	0
	1
	0

	LAZIO
	77.202
	17
	8
	56
	46
	0
	0
	1

	NAPOLI
	112.733
	24
	7
	74
	36
	0
	0
	1

	PARMA
	29.457
	10
	11
	41
	61
	1
	0
	0

	ROMA
	124.925
	18
	12
	66
	48
	0
	1
	0

	SAMPDORIA
	45.467
	15
	8
	60
	51
	0
	0
	0

	SASSUOLO
	43.189
	9
	16
	53
	60
	0
	0
	0

	SPAL
	29.048
	11
	9
	44
	56
	0
	0
	0

	TORINO
	53.120
	16
	15
	52
	37
	0
	0
	0

	UDINESE
	41.785
	11
	10
	39
	53
	0
	0
	0

	ALAVES
	26.220
	13
	11
	39
	50
	0
	0
	0

	ATLETICO MADRID
	241.984
	22
	10
	55
	29
	0
	1
	0

	ATLHETIC CLUB
	63.659
	13
	14
	41
	45
	0
	0
	0

	BARCELONA
	374.756
	26
	9
	90
	36
	0
	1
	0

	CELTA VIGO
	82.360
	10
	11
	53
	62
	0
	0
	0

	EIBAR
	23.081
	11
	14
	46
	50
	0
	0
	0

	ESPANYOL
	36.114
	14
	11
	48
	50
	0
	0
	0

	GETAFE
	23.046
	15
	14
	48
	35
	0
	0
	0

	GIRONA
	20.921
	9
	10
	37
	53
	0
	0
	0

	HUESCA
	17.830
	7
	12
	43
	65
	1
	0
	0

	LEGANES
	42.761
	11
	12
	37
	43
	0
	0
	0

	LEVANTE
	44.241
	11
	11
	59
	66
	0
	0
	0

	RAYO
	22.246
	8
	8
	41
	70
	1
	0
	0

	REAL BETIS
	41.520
	14
	8
	44
	52
	0
	0
	1

	REAL MADRID
	296.823
	21
	5
	63
	46
	0
	1
	0

	REAL SOCIEDAD
	44.277
	13
	11
	45
	46
	0
	0
	0

	SEVILLA
	90.392
	17
	8
	62
	47
	0
	0
	1

	VALENCIA
	90.034
	15
	16
	51
	35
	0
	0
	1

	VILLARREAL
	56.796
	10
	14
	49
	52
	0
	0
	1

	VALLADOLID
	18.678
	10
	11
	32
	51
	1
	0
	0

	ARSENAL
	203.409
	21
	7
	73
	51
	0
	0
	1

	BOURNEMOUTH
	76.302
	13
	6
	56
	70
	0
	0
	0

	BRIGHTON
	63.886
	9
	9
	35
	60
	0
	0
	0

	BURNLEY
	61.990
	11
	7
	45
	68
	0
	0
	0

	CARDIFF
	46.835
	10
	4
	34
	69
	1
	0
	0

	CHELSEA
	252.979
	21
	9
	63
	39
	0
	0
	1

	CRYSTAL PALACE
	108.304
	14
	7
	51
	53
	0
	0
	0

	EVERTON
	125.309
	15
	9
	54
	46
	0
	0
	0

	FULHAM
	70.925
	7
	5
	34
	81
	1
	0
	0

	HUDDERSFIELD
	49.874
	3
	7
	22
	76
	0
	0
	0

	LEICESTER
	111.287
	15
	7
	51
	48
	0
	0
	0

	LIVERPOOL
	178.601
	30
	7
	89
	22
	0
	1
	0

	MANCHESTER CITY
	221.834
	32
	2
	95
	23
	0
	1
	0

	MANCHESTER UNITED
	220.373
	19
	9
	65
	54
	0
	1
	0

	NEWCASTLE
	68.400
	12
	9
	42
	48
	0
	0
	0

	SOUTHAMPTON
	107.892
	9
	12
	45
	65
	0
	0
	0

	TOTTENHAM
	132.959
	23
	2
	67
	39
	0
	1
	0

	WATFORD
	70.129
	14
	8
	52
	59
	0
	0
	0

	WEST HAM
	123.717
	15
	7
	52
	55
	0
	0
	0

	WOLVERHAMPTON
	59.732
	16
	9
	47
	46
	1
	0
	0

	AMIENS
	13.204
	9
	11
	31
	52
	0
	0
	0

	ANGERS
	18.248
	10
	16
	44
	49
	0
	0
	0

	BORDEAUX
	27.163
	10
	11
	34
	42
	0
	0
	0

	CAEN
	14.471
	7
	12
	29
	54
	0
	0
	0

	DIJON
	13.971
	9
	7
	31
	60
	0
	0
	0

	GUINGAMP
	19.131
	5
	12
	28
	68
	0
	0
	0

	LILLE
	32.486
	22
	9
	68
	33
	0
	0
	0

	LYON
	55.906
	21
	9
	70
	47
	0
	1
	0

	MARSEILLE
	86.637
	18
	7
	60
	52
	0
	0
	1

	MONACO
	95.180
	8
	12
	38
	57
	0
	1
	0

	MONTPELLIER
	15.958
	15
	14
	53
	42
	0
	0
	0

	NANTES
	26.826
	13
	9
	48
	48
	0
	0
	0

	NICE
	34.985
	15
	11
	30
	35
	0
	0
	0

	NIMES
	10.356
	15
	8
	57
	58
	1
	0
	0

	PSG
	236.736
	29
	4
	105
	35
	0
	1
	0

	REIMS
	15.366
	13
	16
	39
	42
	1
	0
	0

	RENNES
	31.847
	13
	13
	55
	52
	0
	0
	1

	ST-ETIENNE
	29.057
	19
	9
	59
	41
	0
	0
	0

	STRASBOURG
	16.330
	11
	16
	59
	48
	0
	0
	0

	TOULOUSE
	22.769
	8
	14
	35
	57
	0
	0
	0

	AUGSBURG
	28.781
	8
	8
	51
	71
	0
	0
	0

	BAYER LEVERKUSEN
	65.539
	18
	4
	69
	52
	0
	0
	1

	BAYERN MUNICH
	234.939
	24
	6
	88
	32
	0
	1
	0

	BORUSSIA DORTMUND
	113.839
	23
	7
	81
	44
	0
	1
	0

	DUSSELDORF
	18.379
	13
	5
	49
	65
	1
	0
	0

	EINTRACHT FRANKFURT
	47.318
	15
	9
	60
	48
	0
	0
	1

	FREIBURG
	19.531
	8
	12
	46
	61
	0
	0
	0

	HANNOVER
	37.486
	5
	6
	31
	71
	0
	0
	0

	HERTHA BERLIN
	37.970
	11
	10
	49
	57
	0
	0
	0

	HOFFENHEIM
	42.917
	13
	12
	70
	52
	0
	1
	0

	LEIPZIG
	64.339
	19
	9
	63
	29
	0
	0
	1

	MAINZ
	26.938
	12
	7
	46
	57
	0
	0
	0

	MONCHENGLADBACH
	57.138
	16
	7
	55
	42
	0
	0
	0

	NURNBERG
	13.275
	3
	10
	26
	68
	1
	0
	0

	SCHALKE 04
	84.839
	8
	9
	37
	55
	0
	1
	0

	STUTTGART
	43.887
	7
	7
	32
	70
	0
	0
	0

	WERDER BREMEN
	42.735
	14
	11
	58
	49
	0
	0
	0

	WOLFSBURG
	81.409
	16
	7
	62
	50
	0
	0
	0


Note: GS = Goals Scored; GA = Goals Against; PROM = Promoted team; CL = Champions League; EL = Europa League.
Table S1-1. Dataset for the teams of the top five leagues during the 2018/19 season. Includes the dependent variable (real salary deflated to 2024 euros), output measures (wins, ties, goals), and dummy contextual variables (promotion and UEFA competitions).














	

TEAM
	SALARY(M€)
	WIN(#)
	TIE(#)
	GS(#)
	GA(#)
	PROM
	CL
	EL

	AC MILAN
	123.540
	19
	9
	63
	46
	0
	0
	0

	ATALANTA
	43.617
	23
	9
	98
	48
	0
	1
	0

	BRESCIA
	18.891
	6
	7
	35
	79
	1
	0
	0

	BOLOGNA
	43.307
	12
	11
	52
	65
	0
	0
	0

	CAGLIARI
	50.341
	11
	12
	52
	56
	0
	0
	0

	FIORENTINA
	56.540
	12
	13
	51
	48
	0
	0
	0

	GENOA
	57.542
	10
	9
	47
	73
	0
	0
	0

	HELLAS VERONA
	32.072
	12
	13
	47
	51
	1
	0
	0

	INTER MILAN
	136.921
	24
	10
	81
	36
	0
	0
	1

	JUVENTUS
	304.838
	26
	5
	76
	43
	0
	1
	0

	LAZIO
	75.936
	24
	6
	79
	42
	0
	0
	1

	LECCE
	38.580
	9
	8
	52
	85
	1
	0
	0

	NAPOLI
	117.478
	18
	8
	61
	50
	0
	1
	0

	PARMA
	33.963
	14
	7
	56
	57
	0
	0
	0

	ROMA
	137.262
	21
	7
	77
	51
	0
	0
	1

	SAMPDORIA
	43.265
	12
	6
	48
	65
	0
	0
	0

	SASSUOLO
	37.953
	14
	9
	69
	63
	0
	0
	0

	SPAL
	36.695
	5
	5
	27
	77
	0
	0
	0

	TORINO
	54.346
	11
	7
	46
	67
	0
	0
	0

	UDINESE
	24.163
	12
	9
	37
	51
	0
	0
	0

	ALAVES
	26.542
	10
	9
	34
	59
	0
	0
	0

	ATLETICO MADRID
	197.353
	18
	16
	51
	27
	0
	1
	0

	ATLHETIC CLUB
	68.088
	13
	12
	41
	38
	0
	0
	0

	BARCELONA
	423.126
	25
	7
	86
	38
	0
	1
	0

	CELTA VIGO
	42.097
	7
	16
	37
	49
	0
	0
	0

	EIBAR
	21.902
	11
	9
	39
	56
	0
	0
	0

	ESPANYOL
	43.732
	5
	10
	27
	58
	0
	0
	0

	GETAFE
	31.004
	14
	12
	43
	37
	0
	0
	1

	GRANADA
	21.890
	16
	8
	52
	45
	1
	0
	0

	LEGANES
	34.026
	8
	12
	27
	58
	0
	0
	0

	LEVANTE
	23.312
	14
	7
	47
	53
	0
	0
	0

	MALLORCA
	14.009
	9
	6
	40
	65
	1
	0
	0

	OSASUNA
	16.414
	13
	13
	46
	54
	1
	0
	0

	REAL BETIS
	41.872
	10
	11
	48
	60
	0
	0
	0

	REAL MADRID
	417.663
	26
	9
	70
	25
	0
	1
	0

	REAL SOCIEDAD
	47.940
	16
	8
	56
	48
	0
	0
	0

	SEVILLA
	84.229
	19
	13
	54
	34
	0
	0
	1

	VALENCIA
	89.314
	14
	11
	46
	53
	0
	1
	0

	VILLARREAL
	60.977
	18
	6
	63
	49
	0
	0
	0

	VALLADOLID
	17.979
	9
	15
	32
	43
	0
	0
	0

	ARSENAL
	171.304
	14
	14
	56
	48
	0
	0
	1

	ASTON VILA
	71.054
	9
	8
	41
	67
	1
	0
	0

	BOURNEMOUTH
	63.101
	9
	7
	40
	65
	0
	0
	0

	BRIGHTON
	69.251
	9
	14
	39
	54
	0
	0
	0

	BURNLEY
	61.691
	15
	8
	43
	50
	0
	0
	0

	CHELSEA
	186.896
	20
	6
	69
	54
	0
	1
	0

	CRYSTAL PALACE
	107.365
	11
	10
	31
	50
	0
	0
	0

	EVERTON
	134.073
	13
	10
	44
	56
	0
	0
	0

	LEICESTER
	95.056
	18
	8
	67
	41
	0
	0
	1

	LIVERPOOL
	167.103
	32
	3
	85
	33
	0
	1
	0

	MANCHESTER CITY
	225.456
	26
	3
	102
	35
	0
	1
	0

	MANCHESTER UNITED
	237.338
	18
	12
	66
	36
	0
	0
	1

	NEWCASTLE
	93.936
	11
	11
	38
	58
	0
	0
	0

	NORWICH
	37.266
	5
	6
	26
	75
	1
	0
	0

	SHEFFIELD UNITED
	33.448
	14
	12
	39
	39
	1
	0
	0

	SOUTHAMPTON
	77.780
	15
	7
	51
	60
	0
	0
	0

	TOTTENHAM
	153.576
	16
	11
	61
	47
	0
	1
	0

	WATFORD
	79.706
	8
	10
	36
	64
	0
	0
	0

	WEST HAM
	111.329
	10
	9
	49
	62
	0
	0
	0

	WOLVERHAMPTON
	72.232
	15
	14
	51
	40
	0
	0
	1

	AMIENS
	15.933
	4
	11
	31
	50
	0
	0
	0

	ANGERS
	14.668
	11
	6
	28
	33
	0
	0
	0

	BORDEAUX
	33.659
	9
	10
	40
	34
	0
	0
	0

	BREST
	9.001
	8
	10
	34
	37
	1
	0
	0

	DIJON
	12.001
	7
	9
	27
	37
	0
	0
	0

	LILLE
	14.668
	15
	4
	35
	27
	0
	1
	0

	LYON
	70.872
	11
	7
	42
	27
	0
	1
	0

	MARSEILLE
	54.109
	16
	8
	41
	29
	0
	0
	0

	METZ
	13.266
	8
	10
	27
	35
	1
	0
	0

	MONACO
	92.999
	11
	7
	44
	44
	0
	0
	0

	MONTPELLIER
	19.784
	11
	7
	35
	34
	0
	0
	0

	NANTES
	21.796
	11
	4
	28
	31
	0
	0
	0

	NICE
	28.314
	11
	8
	41
	38
	0
	0
	0

	NIMES
	9.208
	7
	6
	29
	44
	0
	0
	0

	PSG
	293.527
	22
	2
	75
	24
	0
	1
	0

	REIMS
	14.048
	10
	11
	26
	21
	0
	0
	0

	RENNES
	40.200
	15
	5
	38
	24
	0
	0
	1

	ST-ETIENNE
	30.911
	8
	6
	29
	45
	0
	0
	1

	STRASBOURG
	15.312
	11
	5
	32
	32
	0
	0
	0

	TOULOUSE
	22.750
	3
	4
	22
	58
	0
	0
	0

	AUGSBURG
	33.211
	9
	9
	45
	63
	0
	0
	0

	BAYER LEVERKUSEN
	56.825
	19
	6
	61
	47
	0
	0
	1

	BAYERN MUNICH
	252.302
	26
	4
	100
	32
	0
	1
	0

	BORUSSIA DORTMUND
	142.320
	21
	6
	86
	41
	0
	1
	0

	DUSSELDORF
	26.232
	6
	12
	36
	67
	0
	0
	0

	EINTRACHT FRANKFURT
	53.861
	13
	6
	59
	60
	0
	0
	1

	FREIBURG
	19.766
	13
	9
	48
	47
	0
	0
	0

	HERTHA BERLIN
	58.307
	11
	8
	48
	59
	0
	0
	0

	HOFFENHEIM
	53.491
	15
	7
	53
	53
	0
	0
	0

	KOLN
	48.113
	10
	6
	51
	69
	1
	0
	0

	LEIPZIG
	84.909
	18
	12
	81
	37
	0
	1
	0

	MAINZ
	30.378
	11
	4
	44
	65
	0
	0
	0

	MONCHENGLADBACH
	67.939
	20
	5
	66
	40
	0
	0
	1

	PADERBORN
	8.461
	4
	8
	37
	74
	1
	0
	0

	SCHALKE 04
	60.506
	9
	12
	38
	58
	0
	0
	0

	UNION BERLIN
	26.387
	12
	5
	41
	58
	1
	0
	0

	WERDER BREMEN
	47.062
	8
	7
	42
	69
	0
	0
	0

	WOLFSBURG
	82.901
	13
	10
	48
	46
	0
	0
	1


Note: GS = Goals Scored; GA = Goals Against; PROM = Promoted team; CL = Champions League; EL = Europa League.
Table S1-2. Dataset for the teams of the top five leagues during the 2019/20 season. Includes the dependent variable (real salary deflated to 2024 euros), output measures (wins, ties, goals), and dummy contextual variables (promotion and UEFA competitions).

































	

TEAM
	SALARY(M€)
	WIN(#)
	TIE(#)
	GS(#)
	GA(#)
	PROM
	CL
	EL

	AC MILAN
	98.512
	24
	7
	74
	41
	0
	0
	1

	ATALANTA
	53.467
	23
	9
	90
	47
	0
	1
	0

	BENEVENTO
	38.097
	7
	12
	40
	75
	1
	0
	0

	BOLOGNA
	42.586
	10
	11
	51
	65
	0
	0
	0

	CAGLIARI
	68.743
	9
	10
	43
	59
	0
	0
	0

	CROTONE
	22.323
	6
	5
	45
	92
	1
	0
	0

	FIORENTINA
	61.000
	9
	13
	47
	59
	0
	0
	0

	GENOA
	48.971
	10
	12
	47
	58
	0
	0
	0

	HELLAS VERONA
	35.076
	11
	12
	46
	48
	0
	0
	0

	INTER MILAN
	165.103
	28
	7
	89
	35
	0
	1
	0

	JUVENTUS
	254.087
	23
	9
	77
	38
	0
	1
	0

	LAZIO
	102.479
	21
	5
	61
	55
	0
	1
	0

	NAPOLI
	124.189
	24
	5
	86
	41
	0
	0
	0

	PARMA
	49.117
	3
	11
	39
	83
	0
	0
	0

	ROMA
	134.132
	18
	8
	68
	58
	0
	0
	1

	SAMPDORIA
	37.246
	15
	7
	52
	54
	0
	0
	0

	SASSUOLO
	37.187
	17
	11
	64
	56
	0
	0
	0

	SPEZIA
	24.651
	9
	12
	52
	72
	1
	0
	0

	TORINO
	58.832
	7
	16
	50
	69
	0
	0
	0

	UDINESE
	34.989
	10
	10
	42
	58
	0
	0
	0

	ALAVES
	27.941
	9
	11
	36
	57
	0
	0
	0

	ATLETICO MADRID
	215.447
	26
	8
	67
	25
	0
	1
	0

	ATLHETIC CLUB
	82.873
	11
	13
	46
	42
	0
	0
	0

	BARCELONA
	393.226
	24
	7
	85
	38
	0
	1
	0

	CADIZ
	20.082
	11
	11
	36
	58
	1
	0
	0

	CELTA VIGO
	46.050
	14
	11
	55
	57
	0
	0
	0

	EIBAR
	20.855
	6
	12
	29
	52
	0
	0
	0

	ELCHE
	15.915
	8
	12
	34
	55
	1
	0
	0

	GETAFE
	30.319
	9
	11
	28
	43
	0
	0
	0

	GRANADA
	31.092
	13
	7
	47
	65
	0
	0
	0

	HUESCA
	20.213
	7
	13
	34
	53
	1
	0
	0

	LEVANTE
	21.497
	9
	14
	46
	57
	0
	0
	0

	OSASUNA
	23.958
	11
	11
	37
	48
	0
	0
	0

	REAL BETIS
	46.870
	17
	10
	50
	50
	0
	0
	0

	REAL MADRID
	363.715
	25
	9
	67
	28
	0
	1
	0

	REAL SOCIEDAD
	55.681
	17
	11
	59
	38
	0
	0
	1

	SEVILLA
	85.263
	24
	5
	53
	33
	0
	1
	0

	VALENCIA
	87.879
	10
	13
	50
	53
	0
	0
	0

	VILLARREAL
	78.082
	15
	13
	60
	44
	0
	0
	1

	VALLADOLID
	27.597
	5
	16
	34
	57
	0
	0
	0

	ARSENAL
	219.230
	18
	7
	55
	39
	0
	0
	1

	ASTON VILA
	89.505
	16
	7
	55
	46
	0
	0
	0

	BRIGHTON
	75.330
	9
	14
	40
	46
	0
	0
	0

	BURNLEY
	50.421
	10
	9
	33
	55
	0
	0
	0

	CHELSEA
	232.886
	19
	10
	58
	36
	0
	1
	0

	CRYSTAL PALACE
	129.335
	12
	8
	41
	66
	0
	0
	0

	EVERTON
	146.715
	17
	8
	47
	48
	0
	0
	0

	FULHAM
	77.346
	5
	13
	27
	53
	1
	0
	0

	LEEDS
	44.118
	18
	5
	62
	54
	0
	0
	0

	LEICESTER
	110.097
	20
	6
	68
	50
	1
	0
	1

	LIVERPOOL
	188.024
	20
	9
	68
	42
	0
	1
	0

	MANCHESTER CITY
	205.233
	27
	5
	83
	32
	0
	1
	0

	MANCHESTER UNITED
	275.053
	21
	11
	73
	44
	0
	0
	1

	NEWCASTLE
	85.633
	12
	9
	46
	62
	0
	0
	0

	SHEFFIELD UNITED
	28.612
	7
	2
	20
	63
	0
	0
	0

	SOUTHAMPTON
	86.848
	12
	7
	47
	68
	0
	0
	0

	TOTTENHAM
	194.108
	18
	8
	68
	45
	0
	0
	1

	WEST BROMWICH
	51.495
	5
	11
	35
	76
	1
	0
	0

	WEST HAM
	98.373
	19
	8
	62
	47
	0
	0
	0

	WOLVERHAMPTON
	79.797
	12
	9
	36
	52
	0
	0
	0

	ANGERS
	16.692
	12
	8
	40
	58
	0
	0
	0

	BORDEAUX
	28.808
	13
	6
	42
	56
	0
	0
	0

	BREST
	12.837
	11
	8
	50
	66
	0
	0
	0

	DIJON
	12.345
	4
	9
	25
	74
	0
	0
	0

	LENS
	10.160
	15
	12
	55
	54
	1
	0
	0

	LILLE
	31.898
	24
	11
	64
	23
	0
	0
	1

	LORIENT
	10.526
	11
	9
	50
	68
	1
	0
	0

	LYON
	59.736
	22
	10
	81
	43
	0
	0
	0

	MARSEILLE
	64.367
	16
	12
	54
	47
	0
	1
	0

	METZ
	12.368
	12
	11
	44
	48
	0
	0
	0

	MONACO
	68.966
	24
	6
	76
	42
	0
	0
	0

	MONTPELLIER
	18.660
	14
	12
	60
	62
	0
	0
	0

	NANTES
	21.509
	9
	13
	47
	55
	0
	0
	0

	NICE
	26.703
	15
	7
	50
	53
	0
	0
	1

	NIMES
	9.496
	9
	8
	40
	71
	0
	0
	0

	PSG
	288.817
	26
	4
	86
	28
	0
	1
	0

	REIMS
	10.915
	9
	15
	42
	50
	0
	0
	0

	RENNES
	35.993
	16
	10
	52
	40
	0
	1
	0

	ST-ETIENNE
	23.786
	12
	10
	42
	54
	0
	0
	0

	STRASBOURG
	17.127
	11
	9
	49
	58
	0
	0
	0

	ARMINIA BIELEFELD
	11.372
	9
	8
	26
	52
	1
	0
	0

	AUGSBURG
	27.220
	10
	6
	36
	54
	0
	0
	0

	BAYER LEVERKUSEN
	70.180
	14
	10
	53
	39
	0
	0
	1

	BAYERN MUNICH
	264.574
	24
	6
	99
	44
	0
	1
	0

	BORUSSIA DORTMUND
	134.429
	20
	4
	75
	46
	0
	1
	0

	EINTRACHT FRANKFURT
	53.581
	16
	12
	69
	53
	0
	0
	0

	FREIBURG
	18.986
	12
	9
	52
	52
	0
	0
	0

	HERTHA BERLIN
	49.476
	8
	11
	41
	52
	0
	0
	0

	HOFFENHEIM
	52.173
	11
	10
	52
	54
	0
	0
	1

	KOLN
	40.657
	8
	9
	26
	52
	0
	0
	0

	LEIPZIG
	90.156
	19
	8
	60
	32
	0
	1
	0

	MAINZ
	32.411
	10
	9
	39
	56
	0
	0
	0

	MONCHENGLADBACH
	63.414
	13
	10
	64
	56
	0
	1
	0

	SCHALKE 04
	76.242
	3
	7
	25
	86
	0
	0
	0

	STUTTGART
	23.891
	12
	9
	56
	55
	1
	0
	0

	UNION BERLIN
	21.408
	12
	14
	50
	43
	0
	0
	0

	WERDER BREMEN
	36.242
	7
	10
	36
	57
	0
	0
	0

	WOLFSBURG
	76.254
	17
	10
	61
	37
	0
	0
	0


Note: GS = Goals Scored; GA = Goals Against; PROM = Promoted team; CL = Champions League; EL = Europa League.
Table S1-3. Dataset for the teams of the top five leagues during the 2020/21 season. Includes the dependent variable (real salary deflated to 2024 euros), output measures (wins, ties, goals), and dummy contextual variables (promotion and UEFA competitions).















	

TEAM
	SALARY(M€)
	WIN(#)
	TIE(#)
	GS(#)
	GA(#)
	PROM
	CL
	EL

	AC MILAN
	101.305
	26
	8
	69
	31
	0
	1
	0

	ATALANTA
	53.491
	16
	11
	65
	48
	0
	0
	1

	BOLOGNA
	44.997
	12
	10
	44
	55
	0
	0
	0

	CAGLIARI
	40.889
	6
	12
	34
	68
	0
	0
	0

	EMPOLI
	41.489
	10
	11
	50
	70
	1
	0
	0

	FIORENTINA
	65.502
	19
	5
	59
	51
	0
	0
	0

	GENOA
	55.149
	4
	16
	27
	60
	0
	0
	0

	HELLAS VERONA
	27.375
	14
	11
	65
	59
	0
	0
	0

	INTER MILAN
	180.243
	25
	9
	84
	32
	0
	1
	0

	JUVENTUS
	208.829
	20
	10
	57
	37
	0
	1
	0

	LAZIO
	89.798
	18
	10
	77
	58
	0
	0
	1

	NAPOLI
	117.081
	24
	7
	74
	31
	0
	0
	1

	ROMA
	115.326
	18
	9
	59
	43
	0
	0
	0

	SALERNITANA
	39.585
	7
	10
	33
	78
	1
	0
	0

	SAMPDORIA
	44.732
	10
	6
	46
	63
	0
	0
	0

	SASSUOLO
	33.018
	13
	11
	64
	66
	0
	0
	0

	SPEZIA
	21.108
	10
	6
	41
	71
	0
	0
	0

	TORINO
	63.763
	13
	11
	46
	41
	0
	0
	0

	UDINESE
	27.779
	11
	14
	61
	58
	0
	0
	0

	VENEZIA
	27.221
	6
	9
	34
	69
	1
	0
	0

	ALAVES
	25.194
	8
	7
	31
	65
	0
	0
	0

	ATLETICO MADRID
	213.204
	21
	8
	65
	43
	0
	1
	0

	ATLHETIC CLUB
	73.202
	14
	13
	43
	36
	0
	0
	0

	BARCELONA
	314.863
	21
	10
	68
	38
	0
	0
	1

	CADIZ
	22.086
	8
	15
	35
	51
	0
	0
	0

	CELTA VIGO
	42.592
	12
	10
	43
	43
	0
	0
	0

	ELCHE
	23.003
	11
	9
	40
	52
	0
	0
	0

	ESPANYOL
	35.050
	10
	12
	40
	53
	1
	0
	0

	GETAFE
	41.335
	8
	15
	33
	41
	0
	0
	0

	GRANADA
	29.064
	8
	14
	44
	61
	0
	0
	0

	LEVANTE
	21.631
	8
	11
	51
	76
	0
	0
	0

	MALLORCA
	24.670
	10
	9
	36
	63
	1
	0
	0

	OSASUNA
	19.560
	12
	11
	37
	51
	0
	0
	0

	RAYO
	13.211
	11
	9
	39
	50
	1
	0
	0

	REAL BETIS
	54.766
	19
	8
	62
	40
	0
	0
	1

	REAL MADRID
	392.534
	26
	8
	80
	31
	0
	1
	0

	REAL SOCIEDAD
	56.167
	17
	11
	40
	37
	0
	0
	1

	SEVILLA
	92.935
	18
	16
	53
	30
	0
	0
	1

	VALENCIA
	76.385
	11
	15
	48
	53
	0
	0
	0

	VILLARREAL
	80.537
	16
	11
	63
	37
	0
	1
	0

	ARSENAL
	164.642
	22
	3
	61
	48
	0
	0
	0

	ASTON VILA
	115.008
	13
	6
	52
	54
	0
	0
	0

	BRENTFORD
	38.555
	13
	7
	48
	56
	1
	0
	0

	BRIGHTON
	69.469
	12
	15
	42
	44
	0
	0
	0

	BURNLEY
	55.030
	7
	14
	34
	53
	0
	0
	0

	CHELSEA
	261.227
	21
	11
	76
	33
	0
	1
	0

	CRYSTAL PALACE
	100.271
	11
	15
	50
	46
	0
	0
	0

	EVERTON
	150.040
	11
	6
	43
	66
	0
	0
	0

	LEEDS
	50.345
	9
	11
	42
	79
	0
	0
	0

	LEICESTER
	109.967
	14
	10
	62
	59
	0
	0
	1

	LIVERPOOL
	211.799
	28
	8
	94
	26
	0
	1
	0

	MANCHESTER CITY
	235.057
	29
	6
	99
	26
	0
	1
	0

	MANCHESTER UNITED
	325.704
	15
	11
	57
	57
	0
	1
	0

	NEWCASTLE
	102.221
	13
	10
	44
	62
	0
	0
	0

	NORWICH
	43.493
	5
	7
	23
	84
	1
	0
	0

	SOUTHAMPTON
	79.058
	9
	13
	43
	67
	0
	0
	0

	TOTTENHAM
	153.963
	22
	5
	69
	40
	0
	0
	0

	WATFORD
	56.298
	6
	5
	34
	77
	1
	0
	0

	WEST HAM
	108.673
	16
	8
	60
	51
	0
	0
	1

	WOLVERHAMPTON
	87.507
	15
	6
	38
	43
	0
	0
	0

	ANGERS
	14.656
	10
	11
	44
	55
	0
	0
	0

	BORDEAUX
	31.146
	6
	13
	52
	91
	0
	0
	0

	BREST
	12.461
	13
	9
	49
	57
	0
	0
	0

	CLERMONT
	5.437
	9
	9
	38
	69
	1
	0
	0

	LENS
	11.932
	17
	11
	62
	48
	0
	0
	0

	LILLE
	31.630
	14
	13
	48
	48
	0
	1
	0

	LORIENT
	10.502
	8
	12
	35
	63
	0
	0
	0

	LYON
	76.823
	17
	11
	66
	51
	0
	0
	1

	MARSEILLE
	65.274
	21
	8
	62
	38
	0
	0
	1

	METZ
	12.945
	6
	13
	35
	69
	0
	0
	0

	MONACO
	62.021
	20
	9
	65
	40
	0
	0
	1

	MONTPELLIER
	14.712
	12
	7
	49
	61
	0
	0
	0

	NANTES
	21.375
	15
	10
	55
	48
	0
	0
	0

	NICE
	32.406
	20
	7
	52
	36
	0
	0
	0

	PSG
	444.945
	26
	8
	90
	36
	0
	1
	0

	REIMS
	14.036
	11
	13
	43
	44
	0
	0
	0

	RENNES
	31.709
	20
	6
	82
	40
	0
	0
	0

	ST-ETIENNE
	24.572
	7
	11
	42
	77
	0
	0
	0

	STRASBOURG
	16.974
	17
	12
	60
	43
	0
	0
	0

	TROYES
	19.203
	9
	11
	37
	53
	1
	0
	0

	ARMINIA BIELEFELD
	12.308
	5
	13
	27
	53
	0
	0
	0

	AUGSBURG
	29.420
	10
	8
	39
	56
	0
	0
	0

	BAYER LEVERKUSEN
	65.938
	19
	7
	80
	47
	0
	0
	1

	BAYERN MUNICH
	273.490
	24
	5
	97
	37
	0
	1
	0

	BOCHUM
	18.259
	12
	6
	38
	52
	1
	0
	0

	BORUSSIA DORTMUND
	134.829
	22
	3
	85
	52
	0
	0
	1

	EINTRACHT FRANKFURT
	50.354
	10
	12
	45
	49
	0
	0
	1

	FREIBURG
	16.094
	15
	10
	58
	46
	0
	0
	0

	FURTH
	14.704
	3
	9
	28
	82
	1
	0
	0

	HERTHA BERLIN
	44.634
	9
	6
	37
	71
	0
	0
	0

	HOFFENHEIM
	55.726
	13
	7
	58
	60
	0
	0
	0

	KOLN
	37.409
	14
	10
	52
	49
	0
	0
	0

	LEIPZIG
	93.853
	17
	7
	72
	37
	0
	0
	1

	MAINZ
	28.714
	13
	7
	50
	45
	0
	0
	0

	MONCHENGLADBACH
	61.249
	12
	9
	54
	61
	0
	0
	0

	STUTTGART
	22.323
	7
	12
	41
	59
	0
	0
	0

	UNION BERLIN
	29.224
	16
	9
	50
	44
	0
	0
	1

	WOLFSBURG
	85.760
	12
	6
	43
	54
	0
	1
	0


Note: GS = Goals Scored; GA = Goals Against; PROM = Promoted team; CL = Champions League; EL = Europa League.
Table S1-4. Dataset for the teams of the top five leagues during the 2021/22 season. Includes the dependent variable (real salary deflated to 2024 euros), output measures (wins, ties, goals), and dummy contextual variables (promotion and UEFA competitions).














	

TEAM
	SALARY(M€)
	WIN(#)
	TIE(#)
	GS(#)
	GA(#)
	PROM
	CL
	EL

	AC MILAN
	100.751
	20
	10
	64
	43
	0
	1
	0

	ATALANTA
	43.557
	19
	7
	66
	48
	0
	0
	0

	BOLOGNA
	36.390
	14
	12
	53
	49
	0
	0
	0

	CREMONESE
	26.735
	5
	12
	36
	69
	1
	0
	0

	EMPOLI
	28.961
	10
	13
	37
	49
	0
	0
	0

	FIORENTINA
	60.209
	15
	11
	53
	43
	0
	0
	0

	HELLAS VERONA
	27.849
	7
	10
	31
	59
	0
	0
	0

	INTER MILAN
	142.679
	23
	3
	71
	42
	0
	1
	0

	JUVENTUS
	177.119
	22
	6
	56
	33
	0
	0
	1

	LAZIO
	74.566
	22
	8
	60
	30
	0
	0
	1

	LECCE
	34.050
	8
	12
	33
	46
	1
	0
	0

	MONZA
	42.063
	14
	10
	48
	52
	1
	0
	0

	NAPOLI
	81.132
	28
	6
	77
	28
	0
	1
	0

	ROMA
	109.572
	18
	9
	50
	38
	0
	0
	1

	SALERNITANA
	39.786
	9
	15
	48
	62
	0
	0
	0

	SAMPDORIA
	35.844
	3
	10
	24
	71
	0
	0
	0

	SASSUOLO
	35.432
	12
	9
	47
	61
	0
	0
	0

	SPEZIA
	28.207
	6
	13
	31
	62
	0
	0
	0

	TORINO
	41.881
	14
	11
	42
	41
	0
	0
	0

	UDINESE
	24.715
	11
	13
	47
	48
	0
	0
	0

	ALMERIA
	16.269
	11
	8
	49
	65
	1
	0
	0

	ATLETICO MADRID
	176.940
	23
	8
	70
	33
	0
	1
	0

	ATLHETIC CLUB
	65.194
	14
	9
	47
	43
	0
	0
	0

	BARCELONA
	275.598
	28
	4
	70
	20
	0
	0
	1

	CADIZ
	21.643
	10
	12
	30
	53
	0
	0
	0

	CELTA VIGO
	31.985
	11
	10
	43
	53
	0
	0
	0

	ELCHE
	21.281
	5
	10
	30
	67
	0
	0
	0

	ESPANYOL
	36.401
	8
	13
	52
	69
	0
	0
	0

	GETAFE
	39.449
	10
	12
	34
	45
	0
	0
	0

	GIRONA
	24.755
	13
	10
	58
	55
	1
	0
	0

	MALLORCA
	24.899
	14
	8
	37
	43
	0
	0
	0

	OSASUNA
	21.297
	15
	8
	37
	42
	0
	0
	0

	RAYO
	19.493
	13
	10
	45
	53
	0
	0
	0

	REAL BETIS
	51.447
	17
	9
	46
	41
	0
	0
	1

	REAL MADRID
	317.341
	24
	6
	75
	36
	0
	1
	0

	REAL SOCIEDAD
	47.701
	21
	8
	51
	35
	0
	0
	1

	SEVILLA
	88.592
	13
	10
	47
	54
	0
	0
	1

	VALENCIA
	54.500
	11
	9
	42
	45
	0
	0
	0

	VILLARREAL
	57.458
	19
	7
	59
	40
	0
	0
	0

	VALLADOLID
	23.074
	11
	7
	33
	63
	1
	0
	0

	ARSENAL
	171.863
	26
	6
	88
	43
	0
	0
	1

	ASTON VILA
	135.914
	18
	7
	51
	46
	0
	0
	0

	BOURNEMOUTH
	63.447
	11
	6
	37
	71
	1
	0
	0

	BRENTFORD
	47.927
	15
	14
	58
	46
	0
	0
	0

	BRIGHTON
	57.982
	18
	8
	72
	53
	0
	0
	0

	CHELSEA
	292.731
	11
	11
	38
	47
	0
	1
	0

	CRYSTAL PALACE
	91.037
	11
	12
	40
	49
	0
	0
	0

	EVERTON
	108.909
	8
	12
	34
	57
	0
	0
	0

	FULHAM
	77.929
	15
	7
	55
	53
	1
	0
	0

	LEEDS
	76.273
	7
	10
	48
	78
	0
	0
	0

	LEICESTER
	105.854
	9
	7
	51
	68
	0
	0
	0

	LIVERPOOL
	216.676
	19
	10
	75
	47
	0
	1
	0

	MANCHESTER CITY
	257.324
	28
	5
	94
	33
	0
	1
	0

	MANCHESTER UNITED
	319.303
	23
	6
	58
	43
	0
	0
	1

	NEWCASTLE
	118.819
	19
	14
	68
	33
	0
	0
	0

	NOTTINGHAM FOREST
	95.850
	9
	11
	38
	68
	1
	0
	0

	SOUTHAMPTON
	77.799
	6
	7
	36
	73
	0
	0
	0

	TOTTENHAM
	151.169
	18
	6
	70
	63
	0
	1
	0

	WEST HAM
	114.888
	11
	7
	42
	55
	0
	0
	0

	WOLVERHAMPTON
	87.577
	11
	8
	31
	58
	0
	0
	0

	AJACCIO
	9.050
	7
	5
	23
	74
	1
	0
	0

	ANGERS
	19.919
	4
	6
	33
	81
	0
	0
	0

	AUXERRE
	14.998
	8
	11
	35
	63
	1
	0
	0

	BREST
	14.827
	11
	11
	44
	54
	0
	0
	0

	CLERMONT
	7.456
	17
	8
	45
	49
	0
	0
	0

	LENS
	26.968
	25
	9
	68
	29
	0
	1
	0

	LILLE
	31.183
	19
	10
	65
	44
	0
	0
	0

	LORIENT
	17.416
	15
	10
	52
	53
	0
	0
	0

	LYON
	65.158
	18
	8
	65
	47
	0
	0
	0

	MARSEILLE
	85.270
	22
	7
	67
	40
	0
	1
	0

	MONACO
	65.212
	19
	8
	70
	58
	0
	0
	1

	MONTPELLIER
	20.272
	15
	5
	65
	62
	0
	0
	0

	NANTES
	27.707
	7
	15
	37
	55
	0
	0
	1

	NICE
	48.716
	15
	13
	48
	37
	0
	0
	0

	PSG
	386.286
	27
	4
	89
	40
	0
	1
	0

	REIMS
	15.319
	12
	15
	45
	45
	0
	0
	0

	RENNES
	34.756
	21
	5
	69
	39
	0
	0
	1

	STRASBOURG
	20.240
	9
	13
	51
	59
	0
	0
	0

	TOULOUSE
	10.312
	13
	9
	51
	57
	1
	0
	0

	TROYES
	17.287
	4
	12
	45
	81
	0
	0
	0

	AUGSBURG
	32.425
	9
	7
	42
	63
	0
	0
	0

	BAYER LEVERKUSEN
	65.782
	14
	8
	57
	49
	0
	0
	1

	BAYERN MUNICH
	298.913
	21
	8
	92
	38
	0
	1
	0

	BOCHUM
	18.406
	10
	5
	40
	72
	0
	0
	0

	BORUSSIA DORTMUND
	135.421
	22
	5
	83
	44
	0
	1
	0

	EINTRACHT FRANKFURT
	42.804
	13
	11
	58
	52
	0
	1
	0

	FREIBURG
	23.065
	17
	8
	51
	44
	0
	0
	1

	HERTHA BERLIN
	38.232
	7
	8
	42
	69
	0
	0
	0

	HOFFENHEIM
	57.852
	10
	6
	48
	57
	0
	0
	0

	KOLN
	33.368
	10
	12
	49
	54
	0
	0
	0

	LEIPZIG
	116.657
	20
	6
	64
	41
	0
	1
	0

	MAINZ
	37.571
	12
	10
	54
	55
	0
	0
	0

	MONCHENGLADBACH
	63.171
	11
	10
	52
	55
	0
	0
	0

	SCHALKE 04
	41.829
	7
	10
	35
	71
	1
	0
	0

	STUTTGART
	20.443
	7
	12
	45
	57
	0
	0
	0

	UNION BERLIN
	30.779
	18
	8
	51
	38
	0
	0
	1

	WERDER BREMEN
	28.764
	10
	6
	51
	64
	1
	0
	0

	WOLFSBURG
	64.417
	13
	10
	57
	48
	0
	0
	0


Note: GS = Goals Scored; GA = Goals Against; PROM = Promoted team; CL = Champions League; EL = Europa League.
Table S1-5. Dataset for the teams of the top five leagues during the 2022/23 season. Includes the dependent variable (real salary deflated to 2024 euros), output measures (wins, ties, goals), and dummy contextual variables (promotion and UEFA competitions).














	

TEAM
	SALARY(M€)
	WIN(#)
	TIE(#)
	GS(#)
	GA(#)
	PROM
	CL
	EL

	AC MILAN
	90.541
	22
	9
	76
	49
	0
	1
	0

	ATALANTA
	51.905
	21
	6
	72
	42
	0
	0
	1

	BOLOGNA
	31.951
	18
	14
	54
	32
	0
	0
	0

	CAGLIARI
	34.849
	8
	12
	42
	68
	1
	0
	0

	EMPOLI
	25.155
	9
	9
	29
	54
	0
	0
	0

	FIORENTINA
	64.548
	17
	9
	61
	46
	0
	0
	0

	FROSINONE
	24.125
	8
	11
	29
	54
	1
	0
	0

	GENOA
	35.091
	12
	13
	45
	45
	1
	0
	0

	HELLAS VERONA
	32.102
	9
	11
	38
	51
	0
	0
	0

	INTER MILAN
	124.804
	29
	7
	89
	22
	0
	1
	0

	JUVENTUS
	126.896
	19
	14
	54
	31
	0
	0
	0

	LAZIO
	74.636
	18
	7
	49
	39
	0
	1
	0

	LECCE
	18.015
	8
	14
	32
	54
	0
	0
	0

	MONZA
	33.708
	11
	12
	39
	51
	0
	0
	0

	NAPOLI
	90.440
	13
	14
	55
	48
	0
	1
	0

	ROMA
	108.344
	18
	9
	65
	46
	0
	0
	1

	SALERNITANA
	35.071
	2
	11
	32
	81
	0
	0
	0

	SASSUOLO
	38.949
	7
	9
	43
	75
	0
	0
	0

	TORINO
	43.453
	13
	14
	36
	36
	0
	0
	0

	UDINESE
	28.578
	6
	19
	37
	53
	0
	0
	0

	ALAVES
	17.893
	12
	10
	36
	46
	1
	0
	0

	ALMERIA
	19.948
	3
	12
	43
	75
	0
	0
	0

	ATLETICO MADRID
	174.418
	24
	4
	70
	43
	0
	1
	0

	ATLHETIC CLUB
	72.353
	19
	11
	61
	37
	0
	0
	0

	BARCELONA
	206.586
	26
	7
	79
	44
	0
	1
	0

	CADIZ
	29.630
	6
	15
	26
	55
	0
	0
	0

	CELTA VIGO
	34.275
	10
	11
	46
	57
	0
	0
	0

	GETAFE
	35.704
	10
	13
	42
	54
	0
	0
	0

	GIRONA
	34.532
	25
	6
	85
	46
	0
	1
	0

	GRANADA
	24.810
	4
	9
	38
	79
	1
	0
	0

	LAS PALMAS
	17.985
	10
	10
	33
	47
	1
	0
	0

	MALLORCA
	26.978
	8
	16
	33
	44
	0
	0
	0

	OSASUNA
	24.039
	12
	9
	45
	56
	0
	0
	0

	RAYO
	26.608
	8
	14
	29
	48
	0
	0
	0

	REAL BETIS
	55.930
	14
	15
	48
	45
	0
	0
	1

	REAL MADRID
	309.967
	29
	8
	87
	26
	0
	1
	0

	REAL SOCIEDAD
	70.616
	16
	12
	51
	39
	0
	1
	0

	SEVILLA
	87.132
	10
	11
	48
	54
	0
	0
	0

	VALENCIA
	37.934
	13
	10
	40
	45
	0
	0
	0

	VILLARREAL
	61.305
	14
	11
	65
	65
	0
	0
	1

	ARSENAL
	200.550
	28
	5
	91
	29
	0
	1
	0

	ASTON VILA
	132.740
	20
	8
	76
	61
	0
	0
	0

	BOURNEMOUTH
	67.043
	13
	9
	54
	67
	0
	0
	0

	BRENTFORD
	54.637
	10
	9
	56
	65
	0
	0
	0

	BRIGHTON
	78.140
	12
	12
	55
	62
	0
	0
	1

	BURNLEY
	47.766
	5
	9
	41
	78
	1
	0
	0

	CHELSEA
	183.798
	18
	9
	77
	63
	0
	0
	0

	CRYSTAL PALACE
	86.046
	13
	10
	57
	58
	0
	0
	0

	EVERTON
	95.095
	13
	9
	40
	51
	0
	0
	0

	FULHAM
	79.509
	13
	8
	55
	61
	0
	0
	0

	LIVERPOOL
	166.011
	24
	10
	86
	41
	0
	0
	1

	LUTON TOWN
	30.617
	6
	8
	52
	85
	1
	0
	0

	MANCHESTER CITY
	230.226
	28
	7
	96
	34
	0
	1
	0

	MANCHESTER UNITED
	228.910
	18
	6
	57
	58
	0
	1
	0

	NEWCASTLE
	103.072
	18
	6
	85
	62
	0
	1
	0

	NOTTINGHAM FOREST
	86.233
	9
	9
	49
	67
	0
	0
	0

	SHEFFIELD UNITED
	41.350
	3
	7
	35
	104
	1
	0
	0

	TOTTENHAM
	156.129
	20
	6
	74
	61
	0
	0
	0

	WEST HAM
	122.410
	14
	10
	60
	74
	0
	0
	0

	WOLVERHAMPTON
	72.972
	13
	7
	50
	65
	0
	0
	0

	BREST
	16.748
	17
	10
	53
	34
	0
	0
	0

	CLERMONT
	9.925
	5
	10
	26
	60
	0
	0
	0

	LE HAVRE
	16.514
	7
	11
	34
	45
	1
	0
	0

	LENS
	33.384
	14
	9
	45
	37
	0
	1
	0

	LILLE
	30.528
	16
	11
	52
	34
	0
	0
	0

	LORIENT
	29.243
	7
	8
	43
	66
	0
	0
	0

	LYON
	63.882
	16
	5
	49
	55
	0
	0
	0

	MARSEILLE
	79.467
	13
	11
	52
	41
	0
	0
	0

	METZ
	14.861
	8
	5
	35
	58
	1
	0
	0

	MONACO
	58.629
	20
	7
	68
	42
	0
	0
	0

	MONTPELLIER
	19.645
	10
	12
	43
	48
	0
	0
	0

	NANTES
	30.947
	9
	6
	30
	55
	0
	0
	0

	NICE
	39.851
	15
	10
	40
	29
	0
	0
	0

	PSG
	282.629
	22
	10
	81
	33
	0
	1
	0

	REIMS
	19.563
	13
	8
	42
	47
	0
	0
	0

	RENNES
	37.587
	12
	10
	53
	46
	0
	0
	1

	STRASBOURG
	20.257
	10
	9
	38
	50
	0
	0
	0

	TOULOUSE
	14.892
	11
	10
	42
	46
	0
	0
	1

	AUGSBURG
	29.092
	10
	9
	50
	60
	0
	0
	0

	BAYER LEVERKUSEN
	73.349
	28
	6
	89
	24
	0
	0
	1

	BAYERN MUNICH
	270.980
	23
	3
	94
	45
	0
	1
	0

	BOCHUM
	19.439
	7
	12
	42
	74
	0
	0
	0

	BORUSSIA DORTMUND
	134.989
	18
	9
	68
	43
	0
	1
	0

	DARMSTADT
	16.361
	3
	8
	30
	86
	1
	0
	0

	EINTRACHT FRANKFURT
	47.263
	11
	14
	51
	50
	0
	0
	0

	FREIBURG
	33.898
	11
	9
	45
	58
	0
	0
	1

	HEIDENHEIM
	11.432
	10
	12
	50
	55
	1
	0
	0

	HOFFENHEIM
	52.826
	13
	7
	66
	66
	0
	0
	0

	KOLN
	25.738
	5
	12
	28
	60
	0
	0
	0

	LEIPZIG
	106.429
	19
	8
	77
	39
	0
	1
	0

	MAINZ
	37.354
	7
	14
	39
	51
	0
	0
	0

	MONCHENGLADBACH
	58.705
	7
	13
	56
	67
	0
	0
	0

	STUTTGART
	38.970
	23
	4
	78
	39
	0
	0
	0

	UNION BERLIN
	41.792
	9
	6
	44
	58
	0
	1
	0

	WERDER BREMEN
	33.775
	11
	9
	48
	54
	0
	0
	0

	WOLFSBURG
	58.644
	10
	7
	41
	56
	0
	0
	0


Note: GS = Goals Scored; GA = Goals Against; PROM = Promoted team; CL = Champions League; EL = Europa League.
Table S1-6. Dataset for the teams of the top five leagues during the 2023/24 season. Includes the dependent variable (real salary deflated to 2024 euros), output measures (wins, ties, goals), and dummy contextual variables (promotion and UEFA competitions).















	

TEAM
	SALARY(M€)
	WIN(#)
	TIE(#)
	GS(#)
	GA(#)
	PROM
	CL
	EL

	AC MILAN
	106.810
	18
	9
	61
	43
	0
	1
	0

	ATALANTA
	63.010
	22
	8
	78
	37
	0
	1
	0

	BOLOGNA
	39.290
	16
	14
	57
	47
	0
	1
	0

	CAGLIARI
	28.050
	9
	9
	40
	56
	0
	0
	0

	COMO
	55.520
	13
	10
	49
	52
	1
	0
	0

	EMPOLI
	25.570
	6
	13
	33
	59
	0
	0
	0

	FIORENTINA
	66.490
	19
	8
	60
	41
	0
	0
	0

	GENOA
	39.330
	10
	13
	37
	49
	0
	0
	0

	HELLAS VERONA
	24.560
	10
	7
	34
	66
	0
	0
	0

	INTER MILAN
	144.040
	24
	9
	79
	35
	0
	1
	0

	JUVENTUS
	114.792
	18
	16
	58
	35
	0
	1
	0

	LAZIO
	76.700
	18
	11
	61
	49
	0
	0
	1

	LECCE
	24.110
	8
	10
	27
	58
	0
	0
	0

	MONZA
	40.230
	3
	9
	28
	69
	0
	0
	0

	NAPOLI
	92.010
	24
	10
	59
	27
	0
	0
	0

	PARMA
	28.900
	7
	15
	44
	58
	1
	0
	0

	ROMA
	89.950
	20
	9
	56
	35
	0
	0
	1

	TORINO
	54.600
	10
	14
	39
	45
	0
	0
	0

	UDINESE
	28.960
	12
	8
	39
	53
	0
	0
	0

	VENEZIA
	28.680
	5
	14
	32
	56
	1
	0
	0

	ALAVES
	26.180
	10
	12
	38
	48
	0
	0
	0

	ATLETICO MADRID
	150.350
	22
	10
	68
	30
	0
	1
	0

	ATLHETIC CLUB
	72.690
	19
	13
	54
	29
	0
	0
	1

	BARCELONA
	220.230
	28
	4
	102
	39
	0
	1
	0

	CELTA VIGO
	36.950
	16
	7
	59
	57
	0
	0
	0

	ESPANYOL
	26.750
	11
	9
	40
	51
	1
	0
	0

	GETAFE
	36.020
	11
	9
	34
	39
	0
	0
	0

	GIRONA
	47.750
	11
	8
	44
	60
	0
	0
	0

	LAS PALMAS
	27.910
	8
	8
	40
	61
	0
	0
	0

	LEGANES
	18.680
	9
	13
	39
	56
	1
	0
	0

	MALLORCA
	30.880
	13
	9
	35
	44
	0
	0
	0

	OSASUNA
	32.160
	12
	16
	48
	52
	0
	0
	0

	RAYO
	34.290
	13
	13
	41
	45
	0
	0
	0

	REAL BETIS
	66.270
	16
	12
	57
	50
	0
	0
	0

	REAL MADRID
	287.550
	26
	6
	78
	38
	0
	1
	0

	REAL SOCIEDAD
	59.130
	13
	7
	35
	46
	0
	0
	1

	SEVILLA
	73.290
	10
	11
	42
	55
	0
	0
	0

	VALENCIA
	39.860
	11
	13
	44
	54
	0
	0
	0

	VILLARREAL
	54.520
	20
	10
	71
	51
	0
	0
	0

	VALLADOLID
	24.610
	4
	4
	26
	90
	1
	0
	0

	ARSENAL
	192.431
	20
	14
	69
	34
	0
	1
	0

	ASTON VILA
	140.381
	19
	9
	58
	51
	0
	1
	0

	BOURNEMOUTH
	61.032
	15
	11
	58
	45
	0
	0
	0

	BRENTFORD
	50.801
	16
	8
	66
	57
	0
	0
	0

	BRIGHTON
	76.504
	16
	13
	66
	59
	0
	0
	0

	CHELSEA
	194.038
	20
	9
	64
	43
	0
	0
	0

	CRYSTAL PALACE
	86.676
	13
	14
	51
	51
	0
	0
	0

	EVERTON
	83.555
	11
	15
	42
	44
	0
	0
	0

	FULHAM
	80.994
	15
	9
	54
	54
	0
	0
	0

	IPSWICH TOWN
	46.164
	4
	10
	36
	82
	1
	0
	0

	LEICESTER
	75.518
	6
	7
	33
	80
	1
	0
	0

	LIVERPOOL
	168.150
	25
	9
	86
	41
	0
	1
	0

	MANCHESTER CITY
	256.249
	21
	8
	72
	43
	0
	1
	0

	MANCHESTER UNITED
	193.888
	20
	6
	44
	54
	0
	0
	1

	NEWCASTLE
	125.027
	20
	6
	68
	47
	0
	0
	0

	NOTTINGHAM FOREST
	74.693
	19
	8
	58
	46
	0
	0
	0

	SOUTHAMPTON
	61.297
	2
	6
	26
	86
	1
	0
	0

	TOTTENHAM
	137.154
	11
	5
	64
	65
	0
	0
	1

	WEST HAM
	116.824
	11
	10
	54
	69
	0
	0
	0

	WOLVERHAMPTON
	93.330
	12
	6
	54
	69
	0
	0
	0

	ANGERS
	22.440
	10
	6
	32
	53
	1
	0
	0

	AUXERRE
	19.980
	11
	9
	48
	51
	1
	0
	0

	BREST
	30.650
	15
	5
	52
	59
	0
	1
	0

	LE HAVRE
	19.380
	10
	4
	40
	71
	0
	0
	0

	LENS
	37.460
	15
	7
	42
	39
	0
	0
	0

	LILLE
	46.060
	17
	9
	52
	36
	0
	0
	0

	LYON
	81.410
	17
	6
	65
	46
	0
	0
	1

	MARSEILLE
	91.200
	20
	5
	74
	47
	0
	0
	0

	MONACO
	52.890
	18
	7
	63
	41
	0
	1
	0

	MONTPELLIER
	18.600
	4
	4
	23
	79
	0
	0
	0

	NANTES
	33.330
	8
	12
	39
	52
	0
	0
	0

	NICE
	54.990
	17
	9
	66
	41
	0
	0
	1

	PSG
	197.750
	26
	6
	92
	35
	0
	1
	0

	REIMS
	21.370
	8
	9
	33
	47
	0
	0
	0

	RENNES
	55.330
	13
	2
	51
	50
	0
	0
	0

	ST-ETIENNE
	15.980
	8
	6
	39
	77
	1
	0
	0

	STRASBOURG
	25.400
	16
	9
	56
	44
	0
	0
	0

	TOULOUSE
	20.150
	11
	9
	44
	43
	0
	0
	0

	AUGSBURG
	37.610
	11
	10
	35
	51
	0
	0
	0

	BAYER LEVERKUSEN
	95.930
	19
	12
	72
	43
	0
	1
	0

	BAYERN MUNICH
	285.400
	25
	7
	99
	32
	0
	1
	0

	BOCHUM
	24.100
	6
	7
	33
	67
	0
	0
	0

	BORUSSIA DORTMUND
	124.190
	17
	6
	71
	51
	0
	1
	0

	EINTRACHT FRANKFURT
	49.080
	17
	9
	68
	46
	0
	0
	1

	FREIBURG
	49.390
	16
	7
	49
	53
	0
	0
	0

	HEIDENHEIM
	23.570
	8
	5
	37
	64
	0
	0
	0

	HOFFENHEIM
	60.770
	7
	11
	46
	68
	0
	0
	1

	HOLSTEIN KIEL
	13.250
	6
	7
	49
	80
	1
	0
	0

	LEIPZIG
	104.820
	13
	12
	53
	48
	0
	1
	0

	MAINZ
	36.480
	14
	10
	55
	43
	0
	0
	0

	MONCHENGLADBACH
	50.670
	13
	6
	55
	57
	0
	0
	0

	ST PAULI
	20.780
	8
	8
	28
	41
	1
	0
	0

	STUTTGART
	56.740
	14
	8
	64
	53
	0
	1
	0

	UNION BERLIN
	36.240
	10
	10
	35
	51
	0
	0
	0

	WERDER BREMEN
	35.660
	14
	9
	54
	57
	0
	0
	0

	WOLFSBURG
	62.500
	11
	10
	56
	54
	0
	0
	0


Note: GS = Goals Scored; GA = Goals Against; PROM = Promoted team; CL = Champions League; EL = Europa League.
Table S1-7. Dataset for the teams of the top five leagues during the 2024/25 season. Includes the dependent variable (real salary deflated to 2024 euros), output measures (wins, ties, goals), and dummy contextual variables (promotion and UEFA competitions).





	
ITALY
	SPAIN
	ENGLAND
	FRANCE
	GERMANY

	TEAM
	ABBREV.
	TEAM
	ABBREV.
	TEAM
	ABBREV.
	TEAM
	ABBREV.
	TEAM
	ABBREV.

	AC MILAN
	MIL
	ALAVES
	ALA
	ARSENAL
	ARS
	AJACCIO
	AJA
	ARMINIA BIELEFELD
	ARM

	ATALANTA
	ATA
	ALMERIA
	ALM
	ASTON VILA
	AVL
	AMIENS
	AMI
	AUGSBURG
	AUG

	BENEVENTO
	BEN
	ATHLETIC CLUB
	ATH
	BOURNEMOUTH
	BOU
	ANGERS
	ANG
	BAYER LEVERK
	B04

	BOLOGNA
	BOL
	ATLETICO MADRID
	ATM
	BRENTFORD
	BRE
	AUXERRE
	AUX
	BAYERN MUNICH
	BAY

	BRESCIA
	BSC
	BARCELONA
	BAR
	BRIGHTON
	BHA
	BORDEAUX
	BORX
	BOCHUM
	BOC

	CAGLIARI
	CAG
	CADIZ
	CAD
	BURNLEY
	BUR
	BREST
	BRES
	BOR DORTMUND
	BOR

	CHIEVO VERONA
	VER
	CELTA VIGO
	CEL
	CARDIFF
	CAR
	CAEN
	CAEN
	DARMSTADT
	DAR

	COMO
	COM
	EIBAR
	EIB
	CHELSEA
	CHE
	CLERMONT
	CLE
	DUSSELDORF
	DUS

	CREMONESE
	CRE
	ELCHE
	ELC
	CRYSTAL PALACE
	CRY
	DIJON
	DIJ
	EINTRACHT FRANK
	EIN

	CROTONE
	CRO
	ESPANYOL
	ESP
	EVERTON
	EVE
	GUINGAMP
	GUI
	FREIBURG
	FRE

	EMPOLI
	EMP
	GETAFE
	GET
	FULHAM
	FUL
	LE HAVRE
	HAV
	FURTH
	FUR

	FIORENTINA
	FIO
	GIRONA
	GIR
	HUDDERSFIELD
	HUD
	LENS
	LENS
	HANNOVER
	HAN

	FROSINONE
	FRO
	GRANADA
	GRA
	IPSWICH TOWN
	IPS
	LILLE
	LIL
	HEIDENHEIM
	HEI

	GENOA
	GEN
	HUESCA
	HUE
	LEEDS
	LEE
	LORIENT
	LOR
	HERTHA BERLIN
	BER

	HELLAS VERONA
	HVE
	LAS PALMAS
	LPA
	LEICESTER
	LEI
	LYON
	OL
	HOFFENHEIM
	HOF

	INTER MILAN
	INT
	LEGANES
	LEG
	LIVERPOOL
	LIV
	MARSEILLE
	MAR
	HOLSTEIN KIEL
	HOL

	JUVENTUS
	JUV
	LEVANTE
	LEV
	LUTON TOWN
	LUT
	METZ
	MET
	KOLN
	KOL

	LAZIO
	LAZ
	MALLORCA
	MAL
	MANCHESTER CITY
	MCI
	MONACO
	ASM
	LEIPZIG
	LEIP

	LECCE
	LEC
	OSASUNA
	OSA
	MANCHESTER UNITED
	MUN
	MONTPELLIER
	MON
	MAINZ
	MAIN

	MONZA
	MNZ
	RAYO
	RAY
	NEWCASTLE
	NEW
	NANTES
	NANT
	MONCHENGLADBACH
	BMG

	NAPOLI
	NAP
	REAL BETIS
	BET
	NORWICH
	NOR
	NICE
	NICE
	NURNBERG
	NUR

	PARMA
	PAR
	REAL MADRID
	RMA
	NOTTINGHAM FOREST
	NFO
	NIMES
	NIM
	PADERBORN
	PAD

	ROMA
	ROM
	REAL SOCIEDAD
	RSO
	SHEFFIELD UNITED
	SHU
	PSG
	PSG
	SCHALKE 04
	S04

	SALERNITANA
	SAL
	SEVILLA
	SEV
	SOUTHAMPTON
	SOU
	REIMS
	SDR
	ST PAULI
	SPAU

	SAMPDORIA
	SAM
	VALENCIA
	VAL
	TOTTENHAM
	TOT
	RENNES
	SR
	STUTTGART
	STUT

	SASSUOLO
	SAS
	VALLADOLID
	VLL
	WATFORD
	WAT
	ST-ETIENNE
	ASSE
	UNION BERLIN
	UBE

	SPAL
	SPA
	VILLARREAL
	VIL
	WEST BROMWICH
	WBA
	STRASBOURG
	STRA
	WERDER BREMEN
	WER

	SPEZIA
	SPE
	
	
	WEST HAM
	WHU
	TOULOUSE
	TOU
	WOLFSBURG
	WOB

	TORINO
	TOR
	
	
	WOLVERHAMPTON
	WOL
	TROYES
	TRO
	
	

	UDINESE
	UDI
	
	
	
	
	
	
	
	

	VENEZIA
	VEN
	
	
	
	
	
	
	
	



Table S2. List of football teams and their abbreviations
	ITALY
	SPAIN
	ENGLAND
	FRANCE
	GERMANY

	Team
	

	

	

	Team
	

	

	

	Team
	

	

	

	Team
	

	

	

	Team
	

	

	


	MIL
	0.024
	-0.946
	0.388
	ALA
	-0.252
	-0.670
	0.512
	ARS
	0.005
	-0.927
	0.396
	AJA
	-0.142
	-0.780
	0.458
	ARM
	-0.573
	-0.349
	0.705

	ATA
	-0.707
	-0.215
	0.806
	ALM
	-0.595
	-0.327
	0.721
	AVL
	0.117
	-1.039
	0.354
	AMI
	-0.236
	-0.686
	0.504
	AUG
	-0.074
	-0.848
	0.428

	BEN
	0.402
	-1.324
	0.266
	ATM
	0.356
	-1.278
	0.279
	BOU
	-0.123
	-0.799
	0.450
	ANG
	-0.077
	-0.845
	0.430
	B04
	-0.103
	-0.819
	0.441

	BOL
	-0.220
	-0.702
	0.496
	ATH
	0.452
	-1.373
	0.253
	BRE
	-0.541
	-0.381
	0.683
	AUX
	0.168
	-1.090
	0.336
	BAY
	0.531
	-1.453
	0.234

	BSC
	-0.215
	-0.707
	0.493
	BAR
	0.726
	-1.648
	0.193
	BHA
	-0.209
	-0.713
	0.490
	BORX
	0.312
	-1.234
	0.291
	BOC
	-0.348
	-0.574
	0.563

	CAG
	0.147
	-1.069
	0.343
	CAD
	-0.236
	-0.686
	0.503
	BUR
	-0.174
	-0.748
	0.473
	BRES
	-0.532
	-0.390
	0.677
	BOR
	0.181
	-1.103
	0.332

	VER
	-0.037
	-0.885
	0.413
	CEL
	0.054
	-0.976
	0.377
	CAR
	0.082
	-1.004
	0.367
	CAEN
	-0.195
	-0.727
	0.483
	DAR
	-0.100
	-0.822
	0.440

	COM
	0.643
	-1.565
	0.209
	EIB
	-0.466
	-0.456
	0.634
	CHE
	0.279
	-1.201
	0.301
	CLE
	-0.922
	0.000
	1.000
	DUS
	-0.215
	-0.707
	0.493

	CRE
	0.115
	-1.037
	0.355
	ELC
	-0.381
	-0.541
	0.582
	CRY
	0.258
	-1.180
	0.307
	DIJ
	-0.294
	-0.628
	0.534
	EIN
	-0.160
	-0.762
	0.467

	CRO
	-0.210
	-0.712
	0.491
	ESP
	0.113
	-1.035
	0.355
	EVE
	0.432
	-1.354
	0.258
	GUI
	0.099
	-1.021
	0.360
	FRE
	-0.570
	-0.352
	0.703

	EMP
	-0.128
	-0.794
	0.452
	GET
	-0.108
	-0.814
	0.443
	FUL
	0.258
	-1.180
	0.307
	HAV
	0.072
	-0.994
	0.370
	FUR
	-0.167
	-0.755
	0.470

	FIO
	0.235
	-1.157
	0.314
	GIR
	-0.514
	-0.408
	0.665
	HUD
	-0.012
	-0.910
	0.402
	LENS
	-0.523
	-0.399
	0.671
	HAN
	0.313
	-1.235
	0.291

	FRO
	0.187
	-1.109
	0.330
	GRA
	-0.201
	-0.721
	0.486
	IPS
	0.032
	-0.954
	0.385
	LIL
	-0.266
	-0.656
	0.519
	HEI
	-0.521
	-0.401
	0.670

	GEN
	0.258
	-1.180
	0.307
	HUE
	-0.225
	-0.697
	0.498
	LEE
	-0.412
	-0.510
	0.600
	LOR
	-0.300
	-0.622
	0.537
	BER
	0.290
	-1.212
	0.297

	HVE
	-0.221
	-0.701
	0.496
	LPA
	-0.231
	-0.691
	0.501
	LEI
	0.061
	-0.983
	0.374
	OL
	0.490
	-1.412
	0.244
	HOF
	0.067
	-0.989
	0.372

	INT
	0.008
	-0.930
	0.395
	LEG
	0.033
	-0.955
	0.385
	LIV
	-0.482
	-0.440
	0.644
	MAR
	0.572
	-1.494
	0.224
	HOL
	-0.622
	-0.300
	0.741

	JUV
	0.493
	-1.415
	0.243
	LEV
	-0.481
	-0.441
	0.643
	LUT
	-0.622
	-0.300
	0.741
	MET
	-0.191
	-0.731
	0.482
	KOL
	0.198
	-1.120
	0.326

	LAZ
	-0.183
	-0.739
	0.478
	MAL
	-0.239
	-0.683
	0.505
	MCI
	-0.417
	-0.505
	0.603
	ASM
	0.518
	-1.440
	0.237
	LEIP
	0.008
	-0.930
	0.395

	LEC
	-0.048
	-0.874
	0.417
	OSA
	-0.474
	-0.448
	0.639
	MUN
	0.314
	-1.236
	0.291
	MON
	-0.250
	-0.672
	0.511
	MAIN
	-0.083
	-0.839
	0.432

	MNZ
	0.183
	-1.105
	0.331
	RAY
	-0.328
	-0.594
	0.552
	NEW
	-0.021
	-0.901
	0.406
	NANT
	0.132
	-1.054
	0.349
	BMG
	0.207
	-1.128
	0.324

	NAP
	-0.011
	-0.911
	0.402
	BET
	-0.104
	-0.818
	0.442
	NOR
	0.117
	-1.039
	0.354
	NICE
	0.242
	-1.164
	0.312
	NUR
	-0.229
	-0.693
	0.500

	PAR
	0.032
	-0.954
	0.385
	RMA
	0.749
	-1.671
	0.188
	NFO
	0.148
	-1.069
	0.343
	NIM
	-0.676
	-0.246
	0.782
	PAD
	-0.886
	-0.036
	0.964

	ROM
	0.348
	-1.270
	0.281
	RSO
	-0.149
	-0.773
	0.462
	SHU
	-0.322
	-0.600
	0.549
	PSG
	1.031
	-1.953
	0.142
	S04
	0.710
	-1.632
	0.196

	SAL
	0.183
	-1.105
	0.331
	SEV
	0.249
	-1.171
	0.310
	SOU
	0.180
	-1.102
	0.332
	SDR
	-0.249
	-0.673
	0.510
	SPAU
	0.177
	-1.099
	0.333

	SAM
	0.005
	-0.927
	0.396
	VAL
	0.312
	-1.234
	0.291
	TOT
	-0.093
	-0.829
	0.437
	SR
	-0.044
	-0.878
	0.416
	STUT
	-0.250
	-0.672
	0.511

	SAS
	-0.241
	-0.681
	0.506
	VLL
	-0.120
	-0.802
	0.448
	WAT
	0.085
	-1.007
	0.365
	ASSE
	0.079
	-1.001
	0.368
	UBE
	-0.356
	-0.566
	0.568

	SPA
	-0.063
	-0.859
	0.424
	VIL
	-0.035
	-0.887
	0.412
	WBA
	0.159
	-1.081
	0.339
	STRA
	-0.273
	-0.649
	0.523
	WER
	0.089
	-1.011
	0.364

	SPE
	-0.317
	-0.605
	0.546
	-
	-
	-
	-
	WHU
	0.197
	-1.119
	0.326
	TOU
	-0.169
	-0.753
	0.471
	WOB
	0.474
	-1.396
	0.248

	TOR
	0.246
	-1.168
	0.311
	-
	-
	-
	-
	WOL
	0.005
	-0.927
	0.396
	TRO
	0.025
	-0.947
	0.388
	-
	-
	-
	-

	UDI
	-0.293
	-0.629
	0.533
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-

	VEN
	0.212
	-1.134
	0.322
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-
	-


	Avg.
	0.027
	-0.949
	0.402
	Avg.
	-0.078
	-0.844
	0.455
	Avg.
	-0.024
	-0.898
	0.423
	Avg.
	-0.054
	-0.868
	0.453
	Avg.
	-0.072
	-0.850
	0.457





Table S3. Estimated team wage efficiency scores,  and . ( shown in bol
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