

Table A.4 Baseline Regression Results     
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Note: *; **, *** denote statistical significance at the 10%, 5%, and 1% levels of significance, respectively. Source by authors estimations.
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Variables

Models

(1) (2) (3) (4) (5) (1) (2) (3) (4) (5) (1) (2) (3) (4) (5) (1) (2) (3) (4) (5) (1) (2) (3) (4) (5) (1) (2) (3) (4) (5) (1) (2) (3) (4) (5) (1) (2) (3) (4) (5) (1) (2) (3) (4) (5)

Lag (Log Renewables) -0.001 0.026*** 0.504*** -0.399*** -0.00002 -0.00002 -0.0001 0.0003 0.001

(0.079) (0.006) (0.183) (0.081) (0.0007) (0.003 (0.002) (0.002) (0.004)

Lag Log Hydro_Bioenergy) -0.096 0.004 0.080 -0.083 -0.008 -0.001 0.001 0.002 -0.001

(0.058) (0.004) (0.131) (0.074) (0.006) (0.003) (0.002) (0.002) (0.003)

Lag (Log Wind_Solar PV) -0.0003 0.027*** 0.344*** -0.244*** 0.005 0.004** 0.003* 0.002* 0.002

(0.050) (0.004) (0.094) (0.041) (0.003) (0.002) (0.001) (0.001) (0.002)

Lag (Log Wind) -0.019 0.020*** 0.077 -0.145*** 0.004 0.005*** 0.004*** 0.004** 0.002

(0,049) (0.004) (0.092) (0.039) (0.004) (0.002) (0.002) (0.001) (0.002)

Lag (Log Solar PV) -0.006 0.018*** 0.279*** -0.169*** 0.003** 0.003*** 0.002*** 0.002** 0.002**

(-0.031) (0.002) (0.054) (0.024) (0.002) (0.001) (0.001) (0.001) (0.001)
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