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Table S1. Descriptive statistics per type of bachelor’s degree
	 
	Conventional degree
	LAE
	Total

	 
	(N = 14723)
	(N = 210)
	(N = 14933)

	Survey round cohort
	
	
	

	      2011
	3634 (24.7%)
	14 (6.7%)
	3648 (24.4%)

	      2013
	4187 (28.4%)
	41 (19.5%)
	4228 (28.3%)

	      2017
	3591 (24.4%)
	72 (34.3%)
	3663 (24.5%)

	      2019
	3311 (22.5%)
	83 (39.5%)
	3394 (22.7%)

	Gender
	
	
	

	      Female
	8752 (59.4%)
	142 (67.6%)
	8894 (59.6%)

	      Male
	5971 (40.6%)
	68 (32.4%)
	6039 (40.4%)

	Age
	
	
	

	      Mean (SD)
	26.15 (1.54)
	26.11 (1.61)
	26.15 (1.54)

	      Min, Max
	21.0, 29.0
	21.0, 29.0
	21.0, 29.0

	Field of master’s studies
	
	
	

	      Agriculture & natural environment
	658 (4.5%)
	16 (7.6%)
	674 (4.5%)

	      Nature & technology
	3198 (21.7%)
	29 (13.8%)
	3227 (21.6%)

	      Healthcare
	1818 (12.3%)
	20 (9.5%)
	1838 (12.3%)

	      Economics
	2173 (14.8%)
	21 (10.0%)
	2194 (14.7%)

	      Law
	1403 (9.5%)
	19 (9.0%)
	1422 (9.5%)

	      Behaviour & society
	3593 (24.4%)
	63 (30.0%)
	3656 (24.5%)

	      Language, culture & education
	1880 (12.8%)
	42 (20.0%)
	1922 (12.9%)

	Master’s GPA
	
	
	

	      Mean (SD)
	7.54 (0.56)
	7.81 (0.57)
	7.54 (0.56)

	      Min, Max
	6.0, 10.0
	6.0, 9.0
	6.0, 10.0

	Internship in NL
	
	
	

	      No
	5859 (39.8%)
	101 (48.1%)
	5960 (39.9%)

	      Yes
	8864 (60.2%)
	109 (51.9%)
	8973 (60.1%)

	Internship abroad
	
	
	

	      No
	11836 (80.4%)
	151 (71.9%)
	11987 (80.3%)

	      Yes
	2887 (19.6%)
	59 (28.1%)
	2946 (19.7%)

	Work experience in a relevant field
	
	
	

	      No
	9474 (64.3%)
	136 (64.8%)
	9610 (64.4%)

	      Yes
	5249 (35.7%)
	74 (35.2%)
	5323 (35.6%)

	Study abroad
	
	
	

	      No
	13358 (90.7%)
	187 (89.0%)
	13545 (90.7%)

	      Yes
	1365 (9.3%)
	23 (11.0%)
	1388 (9.3%)

	
Honours programme
	
	
	

	      No
	14188 (96.4%)
	189 (90.0%)
	14377 (96.3%)

	      Yes
	535 (3.6%)
	21 (10.0%)
	556 (3.7%)

	Administration/management experience
	
	
	

	      No
	11083 (75.3%)
	149 (71.0%)
	11232 (75.2%)

	      Yes
	3640 (24.7%)
	61 (29.0%)
	3701 (24.8%)

	Started a company
	
	
	

	      No
	14251 (96.8%)
	204 (97.1%)
	14455 (96.8%)

	      Yes
	472 (3.2%)
	6 (2.9%)
	478 (3.2%)

	Prior education
	
	
	

	      HBO (university of applied science)
	598 (4.1%)
	3 (1.4%)
	601 (4.0%)

	      VWO (pre-university education)
	12892 (87.6%)
	167 (79.5%)
	13059 (87.5%)

	      HAVO (senior general secondary education)
	588 (4.0%)
	14 (6.7%)
	602 (4.0%)

	      Other
	645 (4.4%)
	26 (12.4%)
	671 (4.5%)

	Further education
	
	
	

	      No
	10048 (68.2%)
	125 (59.5%)
	10173 (68.1%)

	      Yes
	4675 (31.8%)
	85 (40.5%)
	4760 (31.9%)

	Migration status
	
	
	

	      Native in NL
	13133 (89.2%)
	142 (67.6%)
	13275 (88.9%)

	      Foreigner in NL
	413 (2.8%)
	29 (13.8%)
	442 (3.0%)

	      Native in another country
	334 (2.3%)
	4 (1.9%)
	338 (2.3%)

	      Foreigner in another country
	843 (5.7%)
	35 (16.7%)
	878 (5.9%)

	Country of work/job search
	
	
	

	      Non-OECD
	150 (1.0%)
	5 (2.4%)
	155 (1.0%)

	      OECD
	14573 (99.0%)
	205 (97.6%)
	14778 (99.0%)

	Sector/industry
	
	
	

	      Industry, trade, transport
	1567 (11.4%)
	11 (5.8%)
	1578 (11.3%)

	      Information, communication, press
	903 (6.6%)
	17 (9.0%)
	920 (6.6%)

	      Financial services
	1196 (8.7%)
	18 (9.5%)
	1214 (8.7%)

	      Legal services
	609 (4.4%)
	2 (1.1%)
	611 (4.4%)

	      Other business services
	947 (6.9%)
	11 (5.8%)
	958 (6.9%)

	      Government
	1122 (8.2%)
	21 (11.1%)
	1143 (8.2%)

	      Universities (excluding university hospitals)
	1685 (12.3%)
	50 (26.5%)
	1735 (12.4%)

	      Other education & research
	1256 (9.1%)
	19 (10.1%)
	1275 (9.1%)

	      Health & welfare
	2700 (19.6%)
	15 (7.9%)
	2715 (19.5%)

	      Other
	1767 (12.8%)
	25 (13.2%)
	1792 (12.9%)

	Company size
	
	
	

	      1-9 employees
	920 (6.7%)
	8 (4.2%)
	928 (6.7%)

	      10-49 employees
	1954 (14.2%)
	28 (14.8%)
	1982 (14.2%)

	      50-249 employees
	2273 (16.5%)
	29 (15.3%)
	2302 (16.5%)

	      250-999 employees
	2099 (15.3%)
	19 (10.1%)
	2118 (15.2%)

	      1000 employees or more
	6506 (47.3%)
	105 (55.6%)
	6611 (47.4%)

	Employed
	
	
	

	      No
	888 (6.0%)
	20 (9.5%)
	908 (6.1%)

	      Yes
	13835 (94.0%)
	190 (90.5%)
	14025 (93.9%)

	Quick career start: time to first job a
	
	
	

	      No (more than 3 months)
	3766 (28.3%)
	53 (29.1%)
	3819 (28.3%)

	      Yes (3 months or less)
	9533 (71.7%)
	129 (70.9%)
	9662 (71.7%)

	Vertical match a
	
	
	

	      No (job requires less than WO master’s degree)
	4136 (31.8%)
	48 (26.1%)
	4184 (31.8%)

	      Yes (job requires WO master’s degree or higher)
	8853 (68.2%)
	136 (73.9%)
	8989 (68.2%)

	Horizontal match a
	
	
	

	      No (job requires different/no particular field)
	3344 (27.2%)
	62 (33.3%)
	3406 (27.2%)

	      Yes (job requires own/related field)
	8971 (72.8%)
	124 (66.7%)
	9095 (72.8%)

	Match combination a
	
	
	

	      Full match
	6661 (57.0%)
	104 (57.5%)
	6765 (57.0%)

	      Vertical match, horizontal mismatch
	1267 (10.8%)
	30 (16.6%)
	1297 (10.9%)

	      Rest
	3764 (32.2%)
	47 (26.0%)
	3811 (32.1%)

	Hourly wage from regular work (2015 USD) a, b
	
	
	

	      Mean (SD)
	19.98 (4.68)
	19.57 (4.97)
	19.98 (4.69)

	      Min, Max
	6.0, 38.4
	6.8, 37.2
	6.0, 38.4


a Limited to respondents working ≥12 hours per week.
b Limited to respondents working in OECD countries, with the top and bottom 1% excluded.
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Table S2. Multinomial regression results for vertical and horizontal match combination
	
	Model 0
	Model 1
	Model 2

	
	Vertical Match, Horiz. Mismatch
	Rest
	Vertical Match, Horiz. Mismatch
	Rest
	Vertical Match, Horiz. Mismatch
	Rest

	LAE
	0.416*
	(0.210)
	-0.223
	(0.177)
	0.316
	(0.218)
	-0.083
	(0.197)
	
	
	
	

	male
	
	
	
	
	0.092
	(0.071)
	0.004
	(0.049)
	0.127
	(0.066)
	-0.042
	(0.047)

	age
	
	
	
	
	0.085***
	(0.023)
	-0.063***
	(0.017)
	0.090***
	(0.022)
	-0.036*
	(0.016)

	master_field
	
	
	
	
	
	
	
	
	
	
	
	

	Nature & technology
	
	
	
	
	0.140
	(0.175)
	-0.157
	(0.109)
	
	
	
	

	Healthcare
	
	
	
	
	-0.107
	(0.190)
	-0.927***
	(0.123)
	
	
	
	

	Economics
	
	
	
	
	0.839***
	(0.179)
	-0.154
	(0.117)
	
	
	
	

	Law
	
	
	
	
	0.563**
	(0.191)
	-0.435***
	(0.127)
	
	
	
	

	Behaviour and society
	
	
	
	
	0.701***
	(0.175)
	0.124
	(0.109)
	
	
	
	

	Lang., cult. & educ.
	
	
	
	
	1.197***
	(0.187)
	1.043***
	(0.118)
	
	
	
	

	GPA
	
	
	
	
	0.019
	(0.059)
	-0.730***
	(0.044)
	0.061
	(0.058)
	-0.630***
	(0.043)

	internship_NL
	
	
	
	
	-0.384***
	(0.068)
	-0.488***
	(0.049)
	-0.437***
	(0.066)
	-0.544***
	(0.047)

	internship_abroad
	
	
	
	
	0.001
	(0.088)
	-0.515***
	(0.068)
	-0.022
	(0.087)
	-0.519***
	(0.066)

	work_relevant_field
	
	
	
	
	-0.225***
	(0.066)
	-0.329***
	(0.049)
	-0.250***
	(0.066)
	-0.374***
	(0.048)

	study_abroad
	
	
	
	
	0.047
	(0.102)
	-0.117
	(0.081)
	0.065
	(0.102)
	-0.096
	(0.080)

	honours_prog
	
	
	
	
	0.130
	(0.140)
	-0.442**
	(0.140)
	0.114
	(0.140)
	-0.491***
	(0.135)

	admin_exp
	
	
	
	
	0.414***
	(0.069)
	-0.209***
	(0.055)
	0.431***
	(0.069)
	-0.189***
	(0.055)

	started_company
	
	
	
	
	0.208
	(0.164)
	0.214
	(0.135)
	0.229
	(0.163)
	0.220
	(0.134)

	further_education
	
	
	
	
	-1.023***
	(0.074)
	-1.307***
	(0.054)
	-1.030***
	(0.074)
	-1.299***
	(0.052)

	migration_status
	
	
	
	
	
	
	
	
	
	
	
	

	Foreigner in NL
	
	
	
	
	0.261
	(0.170)
	-0.047
	(0.144)
	0.267
	(0.171)
	-0.126
	(0.143)

	Native, other land
	
	
	
	
	-0.463*
	(0.233)
	-0.121
	(0.174)
	-0.493*
	(0.232)
	-0.279
	(0.170)

	Foreigner, other land
	
	
	
	
	-0.198
	(0.141)
	-0.302**
	(0.116)
	-0.152
	(0.141)
	-0.266*
	(0.115)

	land_work_oecd
	
	
	
	
	-0.216
	(0.312)
	0.393
	(0.284)
	-0.198
	(0.310)
	0.336
	(0.278)

	LAE=1
	
	
	
	
	
	
	
	
	-0.101
	(0.537)
	0.237
	(0.380)

	Social
	
	
	
	
	
	
	
	
	0.757***
	(0.077)
	0.515***
	(0.051)

	LAE=1×Social
	
	
	
	
	
	
	
	
	0.521
	(0.587)
	-0.271
	(0.440)

	Constant
	-1.660***
	(0.031)
	-0.571***
	(0.020)
	-3.843***
	(0.870)
	7.169***
	(0.653)
	-4.249***
	(0.854)
	5.514***
	(0.633)

	Prior Education
	No
	
	No
	
	Yes
	
	Yes
	
	Yes
	
	Yes
	

	Survey Round 
	No
	
	No
	
	Yes
	
	Yes
	
	Yes
	
	Yes
	

	Observations
	11873
	
	
	
	11873
	
	
	
	11873
	
	
	

	Pseudo R2
	0.000
	
	
	
	0.115
	
	
	
	0.098
	
	
	


Standard errors in parentheses. Base category: full match. * p < 0.05, ** p < 0.01, *** p < 0.001


[bookmark: _Hlk135915964]Table S3. Logistic regression results for master’s study field choice (binary categorization)
	
	Master’s Study Field 
(0 = STEM, 1 = Social)

	LAE
	0.264
	(0.163)

	survey_round_cohort
	
	

	2013
	-0.194***
	(0.049)

	2017
	-0.095
	(0.052)

	2019
	-0.041
	(0.053)

	male
	-0.390***
	(0.036)

	age
	-0.268***
	(0.012)

	prior_education
	
	

	HBO
	1.133***
	(0.156)

	VWO
	-0.590***
	(0.095)

	HAVO 
	0.650***
	(0.138)

	land_16_NL
	-0.205*
	(0.087)

	Constant
	8.407***
	(0.338)

	Observations
	14933
	

	Pseudo R2
	0.056
	


Standard errors in parentheses. * p < 0.05, ** p < 0.01, *** p < 0.001


























Table S4. Multinomial regression results for master’s study field choice: The effect of a LAE undergraduate degree across pairs of master’s study fields
	
	b
	e^b

	Agriculture & natural env. vs Nature & tech.
	0.941**
	2.563**

	Agriculture & natural env. vs Healthcare
	0.892**
	2.441**

	Agriculture & natural env. vs Economics
	1.298***
	3.664***

	Agriculture & natural env. vs Law
	0.509
	1.664

	Agriculture & natural env. vs Behaviour & society
	0.380
	1.462

	Nature & tech vs Economics
	0.357
	1.429

	Healthcare vs Nature & tech.
	0.049
	1.050

	Healthcare vs Economics
	0.406
	1.501

	Law vs Nature & tech.
	0.432
	1.541

	Law vs Healthcare
	0.383
	1.467

	Law vs Economics
	0.789*
	2.202*

	Behaviour & society vs Nature & tech.
	0.562*
	1.753*

	Behaviour & society vs Healthcare
	0.513
	1.670

	Behaviour & society vs Economics
	0.919**
	2.506**

	Behaviour & society vs Law
	0.129
	1.138

	Language, cult. & educ. vs Agriculture & natural env.
	0.003
	1.003

	Language, cult. & educ. vs Nature & tech.
	0.944***
	2.570***

	Language, cult. & educ. vs Healthcare
	0.895**
	2.447**

	Language, cult. & educ. vs Economics
	1.301***
	3.673***

	Language, cult. & educ. vs Law
	0.512
	1.668

	Language, cult. & educ. vs Behaviour & society
	0.382
	1.466


* p < 0.05, ** p < 0.01, *** p < 0.001
b = raw coefficient
e^b = exp(b) = factor change in odds for unit increase in X



















Table S5. Covariate balance after matching—employment status
	
	Mean
	
	t-test

	Variable
	Treated
	Control
	%bias
	t
	p >| t |

	2013.s_cohort
	0.195
	0.162
	7.8
	0.89
	0.374

	2017.s_cohort
	0.343
	0.348
	-1.1
	-0.10
	0.918

	2019.s_cohort
	0.395
	0.429
	-7.3
	-0.69
	0.489

	male
	0.324
	0.305
	4.0
	0.42
	0.675

	age
	26.114
	26.276
	-10.3
	-1.08
	0.283

	2.master_field
	0.138
	0.133
	1.3
	0.14
	0.887

	3.master_field
	0.095
	0.124
	-9.2
	-0.94
	0.350

	4.master_field
	0.100
	0.095
	1.4
	0.16
	0.870

	5.master_field
	0.090
	0.076
	4.9
	0.53
	0.597

	6.master_field
	0.300
	0.295
	1.1
	0.11
	0.915

	7.master_field
	0.200
	0.200
	0.0
	0.00
	1.000

	GPA
	7.812
	7.731
	14.4
	1.51
	0.131

	internship_NL
	0.519
	0.524
	-1.0
	-0.10
	0.922

	internship_abroad
	0.281
	0.314
	-7.8
	-0.75
	0.456

	work_relevant_field
	0.352
	0.362
	-2.0
	-0.20
	0.839

	study_abroad
	0.110
	0.100
	3.2
	0.32
	0.751

	honours_prog
	0.100
	0.095
	1.9
	0.16
	0.870

	admin_exp
	0.290
	0.281
	2.1
	0.22
	0.829

	started_company
	0.029
	0.038
	-5.5
	-0.54
	0.588

	1.prior_education
	0.014
	0.010
	2.9
	0.45
	0.654

	2.prior_education
	0.795
	0.776
	5.2
	0.47
	0.635

	3.prior_education
	0.067
	0.057
	4.2
	0.40
	0.686

	further_education
	0.405
	0.414
	-2.0
	-0.20
	0.843

	2.foreigner
	0.138
	0.171
	-12.3
	-0.94
	0.346

	3.foreigner
	0.019
	0.010
	6.7
	0.82
	0.412

	4.foreigner
	0.167
	0.124
	13.8
	1.25
	0.214

	land_work_oecd
	0.976
	0.986
	-7.4
	-0.71
	0.476


Before matching: MeanBias = 17.2; MedBias = 16.8
After matching: MeanBias = 5.2; MedBias = 4.2
















Table S6. Covariate balance after matching—quick career start
	
	Mean
	
	t-test

	Variable
	Treated
	Control
	%bias
	t
	p >| t |

	2013.s_cohort
	0.159
	0.198
	-9.4
	-0.96
	0.339

	2017.s_cohort
	0.363
	0.379
	-3.6
	-0.32
	0.746

	2019.s_cohort
	0.418
	0.368
	10.7
	0.96
	0.335

	male
	0.335
	0.341
	-1.1
	-0.11
	0.912

	age
	26.181
	26.225
	-2.8
	-0.27
	0.787

	2.master_field
	0.126
	0.126
	0.0
	0.00
	1.000

	3.master_field
	0.093
	0.093
	0.0
	0.00
	1.000

	4.master_field
	0.110
	0.110
	0.0
	0.00
	1.000

	5.master_field
	0.071
	0.088
	-6.0
	-0.58
	0.563

	6.master_field
	0.313
	0.313
	0.0
	0.00
	1.000

	7.master_field
	0.198
	0.181
	4.6
	0.40
	0.689

	GPA
	7.838
	7.797
	7.3
	0.66
	0.511

	internship_NL
	0.500
	0.429
	14.4
	1.37
	0.173

	internship_abroad
	0.291
	0.335
	-10.2
	-0.90
	0.367

	work_relevant_field
	0.368
	0.308
	12.5
	1.22
	0.224

	study_abroad
	0.099
	0.082
	5.6
	0.55
	0.585

	honours_prog
	0.088
	0.082
	2.3
	0.19
	0.852

	admin_exp
	0.308
	0.253
	12.2
	1.17
	0.244

	started_company
	0.033
	0.049
	-9.3
	-0.79
	0.430

	1.prior_education
	0.011
	0.022
	-7.2
	-0.82
	0.412

	2.prior_education
	0.808
	0.780
	7.6
	0.65
	0.518

	3.prior_education
	0.060
	0.038
	10.1
	0.97
	0.335

	further_education
	0.401
	0.374
	5.7
	0.54
	0.592

	2.foreigner
	0.148
	0.170
	-7.9
	-0.57
	0.568

	3.foreigner
	0.022
	0.027
	-3.8
	-0.34
	0.737

	4.foreigner
	0.170
	0.170
	0.0
	0.00
	1.000

	land_work_oecd
	0.973
	0.951
	16.3
	1.09
	0.277


Before matching: MeanBias = 18.1; MedBias = 17.1
After matching: MeanBias = 6.3; MedBias = 6.0
















Table S7. Covariate balance after matching—vertical match
	
	Mean
	
	t-test

	Variable
	Treated
	Control
	%bias
	t
	p >| t |

	2013.s_cohort
	0.168
	0.163
	1.3
	0.14
	0.889

	2017.s_cohort
	0.364
	0.391
	-5.9
	-0.54
	0.592

	2019.s_cohort
	0.408
	0.375
	7.1
	0.64
	0.523

	male
	0.326
	0.332
	-1.1
	-0.11
	0.912

	age
	26.147
	26.293
	-9.4
	-0.92
	0.359

	2.master_field
	0.125
	0.141
	-4.3
	-0.46
	0.646

	3.master_field
	0.092
	0.087
	1.7
	0.18
	0.856

	4.master_field
	0.114
	0.136
	-6.4
	-0.63
	0.530

	5.master_field
	0.076
	0.076
	0.0
	0.00
	1.000

	6.master_field
	0.304
	0.272
	7.3
	0.69
	0.491

	7.master_field
	0.201
	0.212
	-3.0
	-0.26
	0.797

	GPA
	7.826
	7.815
	1.9
	0.18
	0.855

	internship_NL
	0.511
	0.527
	-3.3
	-0.31
	0.755

	internship_abroad
	0.293
	0.261
	7.6
	0.70
	0.486

	work_relevant_field
	0.364
	0.375
	-2.3
	-0.22
	0.830

	study_abroad
	0.103
	0.092
	3.6
	0.35
	0.727

	honours_prog
	0.092
	0.092
	0.0
	0.00
	1.000

	admin_exp
	0.315
	0.337
	-4.8
	-0.44
	0.658

	started_company
	0.033
	0.033
	0.0
	0.00
	1.000

	1.prior_education
	0.016
	0.011
	3.3
	0.45
	0.654

	2.prior_education
	0.793
	0.777
	4.4
	0.38
	0.704

	3.prior_education
	0.065
	0.054
	4.9
	0.44
	0.661

	further_education
	0.413
	0.451
	-7.9
	-0.74
	0.463

	2.foreigner
	0.136
	0.163
	-10.1
	-0.73
	0.466

	3.foreigner
	0.022
	0.016
	3.7
	0.38
	0.704

	4.foreigner
	0.174
	0.185
	-3.5
	-0.27
	0.787

	land_work_oecd
	0.973
	0.978
	-4.1
	-0.34
	0.737


Before matching: MeanBias = 18.1; MedBias = 16.6
After matching: MeanBias = 4.2; MedBias = 3.7
















Table S8. Covariate balance after matching—horizontal match
	
	Mean
	
	t-test

	Variable
	Treated
	Control
	%bias
	t
	p >| t |

	2013.s_cohort
	0.167
	0.177
	-2.7
	-0.27
	0.784

	2017.s_cohort
	0.366
	0.376
	-2.3
	-0.21
	0.831

	2019.s_cohort
	0.414
	0.403
	2.3
	0.21
	0.833

	male
	0.333
	0.371
	-7.8
	-0.76
	0.449

	age
	26.183
	26.151
	2.1
	0.20
	0.841

	2.master_field
	0.129
	0.124
	1.4
	0.16
	0.876

	3.master_field
	0.086
	0.086
	0.0
	0.00
	1.000

	4.master_field
	0.113
	0.145
	-9.5
	-0.93
	0.355

	5.master_field
	0.070
	0.108
	-13.7
	-1.28
	0.203

	6.master_field
	0.312
	0.285
	6.0
	0.57
	0.572

	7.master_field
	0.204
	0.172
	8.8
	0.79
	0.427

	GPA
	7.828
	7.790
	6.6
	0.63
	0.530

	internship_NL
	0.511
	0.430
	16.3
	1.56
	0.120

	internship_abroad
	0.290
	0.274
	3.8
	0.34
	0.731

	work_relevant_field
	0.355
	0.355
	0.0
	0.00
	1.000

	study_abroad
	0.102
	0.059
	14.4
	1.52
	0.128

	honours_prog
	0.091
	0.091
	0.0
	0.00
	1.000

	admin_exp
	0.306
	0.258
	10.8
	1.04
	0.301

	started_company
	0.032
	0.022
	6.1
	0.64
	0.523

	1.prior_education
	0.011
	0.005
	3.5
	0.58
	0.563

	2.prior_education
	0.796
	0.796
	0.0
	0.00
	1.000

	3.prior_education
	0.070
	0.065
	2.3
	0.21
	0.836

	further_education
	0.409
	0.387
	4.5
	0.42
	0.673

	2.foreigner
	0.140
	0.177
	-13.8
	-0.99
	0.322

	3.foreigner
	0.022
	0.027
	-3.7
	-0.34
	0.737

	4.foreigner
	0.177
	0.172
	1.7
	0.14
	0.892

	land_work_oecd
	0.973
	0.995
	-16.2
	-1.65
	0.100


Before matching: MeanBias = 17.6; MedBias = 17.3
After matching: MeanBias = 5.9; MedBias = 3.8
















Table S9. Covariate balance after matching—hourly wage
	
	Mean
	
	t-test

	Variable
	Treated
	Control
	%bias
	t
	p >| t |

	2013.s_cohort
	0.174
	0.198
	-5.6
	-0.55
	0.581

	2017.s_cohort
	0.355
	0.331
	5.1
	0.45
	0.651

	2019.s_cohort
	0.407
	0.419
	-2.5
	-0.22
	0.827

	male
	0.326
	0.326
	0.0
	0.00
	1.000

	age
	26.157
	26.052
	6.7
	0.63
	0.528

	2.master_field
	0.134
	0.157
	-6.1
	-0.61
	0.542

	3.master_field
	0.087
	0.081
	1.9
	0.19
	0.847

	4.master_field
	0.105
	0.099
	1.7
	0.18
	0.859

	5.master_field
	0.076
	0.087
	-4.2
	-0.39
	0.694

	6.master_field
	0.314
	0.302
	2.6
	0.23
	0.816

	7.master_field
	0.198
	0.186
	3.2
	0.27
	0.785

	GPA
	7.826
	7.811
	2.5
	0.23
	0.819

	internship_NL
	0.512
	0.436
	15.3
	1.40
	0.161

	internship_abroad
	0.273
	0.297
	-5.5
	-0.48
	0.634

	work_relevant_field
	0.349
	0.302
	9.7
	0.92
	0.359

	study_abroad
	0.087
	0.070
	6.1
	0.60
	0.549

	honours_prog
	0.099
	0.081
	7.0
	0.56
	0.573

	admin_exp
	0.314
	0.256
	12.9
	1.19
	0.233

	started_company
	0.035
	0.023
	6.5
	0.64
	0.522

	1.prior_education
	0.017
	0.023
	-3.6
	-0.38
	0.704

	2.prior_education
	0.802
	0.767
	9.6
	0.79
	0.433

	3.prior_education
	0.070
	0.076
	-2.6
	-0.21
	0.836

	further_education
	0.407
	0.419
	-2.4
	-0.22
	0.827

	2.foreigner
	0.151
	0.145
	2.1
	0.15
	0.880

	3.foreigner
	0.017
	0.029
	-8.9
	-0.71
	0.476

	4.foreigner
	0.145
	0.163
	-6.0
	-0.45
	0.655


Before matching: MeanBias = 18.1; MedBias = 16.9
After matching: MeanBias = 5.4; MedBias = 5.3

















[bookmark: _Hlk135916141]Table S10. ATT estimation results
	Outcome
	N
	Mean per group
	Difference between treated and controls

	
	
	Treated
(LAE)
	Controls
(non-LAE)
	ATT
	S.E.
	p-value
	95% C.I.

	Employment status
	14,933
	0.905
	0.949
	-0.044
	0.024
	0.070
	-0.091, 0.004

	STEM
	5,680
	0.877
	0.979
	-0.103
	0.047
	0.028
	-0.194, -0.011

	Social
	9,194
	0.917
	0.927
	-0.010
	0.030
	0.739
	-0.069, 0.049

	Quick career start
	13,481
	0.709
	0.741
	-0.032
	0.045
	0.474
	-0.121, 0.056

	Vertical match
	13,173
	0.739
	0.757
	-0.018
	0.044
	0.688
	-0.104, 0.068

	Horizontal match
	12,501
	0.667
	0.702
	-0.035
	0.042
	0.400
	-0.118, 0.047

	Hourly wage
	12,902
	19.573
	19.463
	0.110
	0.492
	0.823
	-0.854, 1.073


Standard errors and confidence intervals are obtained through bootstrapping using 1,000 replications.  
