Online appendix: Tables

Table A1 Sample of entrepreneurs and the value of dependent variable per country 


	Country
	Total sample of entrepreneurs
	Developing or developed?
	Average growth ambitions of entrepreneurs (no. of employees)

	Algeria
	345
	Developing
	7.45

	Argentina
	71
	Developing
	10.99

	Australia
	340
	Developed
	8.01

	Austria
	155
	Developed
	6.72

	Belgium
	283
	Developed
	12.07

	Bolivia
	456
	Developing
	13.42

	Bosnia
	257
	Developing
	11.12

	Brazil
	2,634
	Developing
	4.77

	Canada
	186
	Developed
	14.32

	Chile
	2,225
	Developed
	7.21

	China
	1,710
	Developing
	13.21

	Colombia
	3,080
	Developing
	11.52

	Croatia
	261
	Developing
	7.54

	Czech republic
	188
	Developed
	11.43

	Denmark
	624
	Developed
	9.71

	Ecuador
	698
	Developing
	12.32

	Finland
	462
	Developed
	15.22

	France
	200
	Developed
	8.58

	Germany
	1,016
	Developed
	9.14

	Ghana
	912
	Developing
	13.22

	Greece
	685
	Developed
	6.25

	Guatemala
	281
	Developing
	7.43

	Hong Kong
	80
	Developed
	7.43

	Hungary
	687
	Developed
	11.92

	Iceland
	542
	Developed
	10.43

	India
	245
	Developing
	7.53

	Indonesia
	900
	Developing
	2.38

	Iran
	713
	Developing
	9.45

	Ireland
	447
	Developed
	13.43

	Israel
	326
	Developed
	12.55

	Italy
	286
	Developed
	7.70

	Japan
	220
	Developed
	8.43

	Jordan
	72
	Developing
	12.56

	Kazakhstan
	86
	Developing
	10.36

	Korea
	468
	Developed
	7.25

	Latvia
	473
	Developed
	8.46

	Lebanon
	157
	Developing
	13.53

	Macedonia
	261
	Developing
	8.65

	Malaysia
	457
	Developing
	11.89

	Mexico
	444
	Developing
	12.36

	Montenegro
	53
	Developing
	7.52

	Morocco
	96
	Developing
	12.64

	Netherlands
	997
	Developed
	15.09

	Norway
	514
	Developed
	12.71

	Peru
	1,036
	Developing
	8.42

	Philippines
	557
	Developing
	14.25

	Poland
	286
	Developed
	8.06

	Portugal
	263
	Developed
	11.52

	Romania
	302
	Developing
	11.58

	Russia
	426
	Developing
	8.86

	Saudi Arabia
	104
	Developing
	15.35

	Singapore
	230
	Developed
	6.35

	Slovenia
	431
	Developed
	10.52

	South Africa
	247
	Developing
	10.69

	Spain
	6,052
	Developed
	12.64

	Sweden
	391
	Developed
	8.94

	Thailand
	1,431
	Developing
	9.36

	Tunisia
	119
	Developing
	13.42

	Turkey
	1,824
	Developing
	11.67

	UK
	3,253
	Developed
	11.48

	United Arab Emirates
	230
	Developed
	10.46

	United States
	1,316
	Developed
	12.77

	Vanuatu
	172
	Developing
	9.53

	Venezuela
	93
	Developing
	7.43

	Zambia
	778
	Developing
	9.58

	Total
	47,386
	
	





Table A2: Robustness checks
(inclusion of additional control variables in multi-level regressions)
	 
	Paper
	Control variables 
	Variable level
	Coefficients

	1
	Van Stel, Carree and Thurik (2005)
	Developing versus developed countries dummy
	Country
	Business freedom (-0.003*), labor freedom(0.002*), monetary freedom (0.005**)
Difference between male and female entrepreneurs: consistent with our findings

	2
	Levie and Autio (2011)
	Population growth rate
	Country
	Business freedom (-0.004**), labor freedom (0.003*), monetary freedom (0.005**)
Difference between male and female entrepreneurs: consistent with our findings

	3
	Stephan and Uhlaner (2010)
	GDP (log)
	Country
	Business freedom (-0.002**), labor freedom (0.003**), monetary freedom (0.006**)
Difference between male and female entrepreneurs: consistent with our findings

	4
	Levie and Autio (2011)
	GDP per capita squared (log)
	Country
	Business freedom (-0.002**), labor freedom (0.003**), monetary freedom (0.005**)
Difference between male and female entrepreneurs: consistent with our findings

	5
	Lopez-Garcia and Puente (2012)
	Access to credit
	Country
	Business freedom (-0.003**), labor freedom (0.002*), monetary freedom (0.006**)
Difference between male and female entrepreneurs: consistent with our findings

	6
	Darnihamedani, Block, Hessels and Simonyan (2018)
	Corporate tax rate
	Country
	Business freedom (-0.002*), labor freedom (0.002*), monetary freedom (0.005**)
Difference between male and female entrepreneurs: consistent with our findings

	7
	Dutta and Sobel (2016)
	Labor with tertiary education (percentage)
	Country
	Business freedom (-0.005*), labor freedom (0.003**), monetary freedom (0.002)
Difference between male and female entrepreneurs: consistent with our findings

	8
	Hessels, van Gelderen and Thurik (2008)
	Collected social security contributions (% of GDP)
	Country
	Business freedom (-0.005*), labor freedom (0.0003), monetary freedom (0.007**)
Difference between male and female entrepreneurs: consistent with our findings

	9
	Estrin, Korosteleva and Mickiewicz (2013)
	Protection of property rights
	Country
	Business freedom (-0.003**), labor freedom (0.003**), monetary freedom (0.004**)
Difference between male and female entrepreneurs: consistent with our findings

	10
	Autio, Pathak and Wennberg (2013)
	Uncertainty avoidance 
	Country
	Business freedom (-0.005*), labor freedom (0.003*), monetary freedom (0.003)
Difference between male and female entrepreneurs: consistent with our findings

	11
	Autio, Pathak and Wennberg (2013)
	Collectivism
	Country
	Business freedom (-0.003**), labor freedom (0.003**), monetary freedom (0.004**)
Difference between male and female entrepreneurs: consistent with our findings

	12
	Estrin, Korosteleva and Mickiewicz (2013)
	Industry dummies 
	Industry
	Business freedom (-0.002*), labor freedom (0.003**), monetary freedom (0.004**)
Difference between male and female entrepreneurs: consistent with our findings

	13
	Hamidi, Wennberg and Berglund (2008)
	Perceived social status of the entrepreneur 
	Individual
	Business freedom (-0.003*), labor freedom(0.002*), monetary freedom (0.004*)
Difference between male and female entrepreneurs: consistent with our findings

	14
	Westhead, Ucbasaran, Wright (2005)
	Recent entrepreneurship experience
	Individual
	Business freedom (-0.003*), labor freedom(0.002*), monetary freedom (0.005**)
Difference between male and female entrepreneurs: consistent with our findings

	15
	Estrin, Korosteleva and Mickiewicz (2013)
	Entrepreneurial networks
	Individual
	Business freedom (-0.003*), labor freedom(0.002*), monetary freedom (0.005**)
Difference between male and female entrepreneurs: consistent with our findings

	16
	Koellinger, Minniti and Schade (2007)
	Perception of entrepreneurial skills
	Individual
	Business freedom (-0.003*), labor freedom(0.002*), monetary freedom (0.005**)
Difference between male and female entrepreneurs: consistent with our findings


* p <0.05 and ** p <0.01 (standard beta coefficients and standard errors presented).
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