	Appendix Table 1 Sample descriptive statistics (N = 557)

	Variables
	Categories (Ranges)
	N
	% / Mean (SD)

	Adolescent Sex
	Girls
	256
	45.96

	
	Boys
	301
	54.04

	Adolescent Age
	10
	94
	16.88

	
	11
	69
	12.39

	
	12
	85
	15.26

	
	13
	87
	15.62

	
	14
	112
	20.11

	
	15
	110
	19.75

	
	Overall (10–15)
	557
	12.69 (1.75)

	Adolescent Outcomes
	Subjective happiness (1–10)
	557
	8.39 (1.60)

	
	Life hope (1–10)
	557
	7.98 (1.57)

	
	Educational expectation (1–6)
	557
	3.88 (0.93)

	
	School satisfaction (4–20)
	557
	16.54 (2.98)

	Family Assets
(unit: ¥)
	Less than 50,000
	66
	11.85

	
	50,000–250,000
	155
	27.83

	
	250,000–500,000
	147
	26.39

	
	500,000–1,000,000
	107
	19.21

	
	More than 1,000,000
	82
	14.72

	Family Income
(unit: ¥, per year)
	Less than 25,000
	78
	14.00

	
	25,000–50,000
	164
	29.44

	
	50,000–75,000
	164
	29.44

	
	75,000–100,000
	46
	8.26

	
	More than 100,000
	105
	18.85

	Parental Education (unit: years, mothers)
	Illiterate (0)
	43
	7.72

	
	Primary school (6)
	87
	15.62

	
	Middle school (9)
	216
	38.78

	
	High school (12)
	110
	19.75

	
	Junior College (14)
	64
	11.49

	
	Bachelor’s degree (16)
	36
	6.46

	
	Master’s degree (18)
	1
	0.18

	Parental Education (unit: years, fathers)
	Illiterate (0)
	18
	3.23

	
	Primary school (6)
	70
	12.57

	
	Middle school (9)
	200
	35.91

	
	High school (12)
	144
	25.85

	
	Junior College (14)
	78
	14.00

	
	Bachelor’s degree (16)
	45
	8.08

	
	Master’s degree (18)
	2
	0.36

	Parental Employment (mothers)
	Unemployed
	50
	8.98

	
	Employed 
	413
	74.15

	
	Not in labor force
	94
	16.88

	Parental Employment (fathers)
	Unemployed
	76
	13.64

	
	Employed 
	462
	82.94

	
	Not in labor force
	19
	3.41

	Parental Education Expectation
	Middle school
	5
	0.90

	
	High school
	53
	9.52

	
	Junior College
	31
	5.57

	
	Bachelor’s degree
	427
	76.66

	
	Master’s degree
	41
	7.36

	Residential Region
	Western China
	104
	18.67

	
	Central China
	174
	31.24

	
	Eastern China
	279
	50.09

	Household Registration
	Urban hukou (Local)
	494
	88.69

	
	Rural hukou (Migrant)
	63
	11.31

	Household Size
	Persons (2–13)
	557
	4.19 (1.46)

	Number of Adults
	Persons (1–10)
	557
	2.63 (1.32)

	Number of Children
	Persons (1–5)
	557
	1.58 (0.80)





	Appendix Table 2 Financial resilience items and exploratory factor analysis results (Five-factor solution)

	Items (Range: 0–1)
	Factor Loadings
	KMO 

	
	F1
	F2
	F3 
	F4
	F5
	

	1. Difficulty degrees for family to raise ¥ 20,000 in case of emergencies 
	.164
	.309
	-.028
	.437
	.273
	.780

	2. The rank of total family savings including banking cash and deposit
	.083
	.544
	.055
	.376
	-.037
	.787

	3. Total categories of family financial products like stock, fund, and state debt 
	.179
	.623
	-.010
	-.020
	-.012
	.844

	4. Total categories of economic hardships like housing, education, or medical issues 
	-.085
	-.002
	-.035
	.755
	.097
	.652

	5. The rank of total family unpaid off bank loan excluding mortgage loan 
	.000
	-.009
	.002
	.660
	-.235
	.697

	6. The rank of total family expenditure on commercial insurances
	-.238
	.816
	.007
	-.041
	-.027
	.741

	7. Understandings about buying stock shares from a company 
	.793
	-.028
	.023
	-.013
	.010
	.862

	8. Understandings about buying financial funds 
	.836
	-.065
	-.012
	-.008
	-.047
	.839

	9. Understandings about wealth management products from banks 
	.785
	.019
	.008
	.009
	.011
	.857

	10. Understandings about key functions of the stock market 
	.849
	-.076
	-.007
	-.050
	.001
	.828

	11. Regularly checking bank account and financial balance to monitor financial situation 
	.036
	.065
	.744
	-.066
	.036
	.693

	12. Regularly making long-term financial plans
	.078
	-.057
	.745
	.049
	-.021
	.699

	13. Managing financial revenues and expenditures for yourself and families
	-.100
	.020
	.758
	-.026
	-.019
	.659

	14. Frequencies of contact between families and other relatives in the past 12 months
	.042
	.183
	-.011
	-.336
	.624
	.684

	15. Frequencies of giving gifts at key events of families, relatives, and friends in the past 12 months
	-.010
	-.023
	-.029
	.067
	.736
	.672

	16. Degrees of relationship quality between families and neighbors in the past 12 months
	-.083
	-.275
	.071
	.211
	.590
	.601

	% Variance extracted / the overall KMO
	18.92
	12.12
	11.10
	10.40
	9.62
	.792

	Notes. Rotation method: Promax. Bartlett test of sphericity: chi2(120) = 10225.79 Prob>chi2 = .000. Cronbach’s α = .71. Total % variance extracted: 62.16.










	Appendix Table 3 Financial resilience items and exploratory factor analysis results (Three-factor solution)

	Items (Range: 0–1)
	Factor Loadings
	KMO 

	
	F1
	F2
	F3
	

	1. Understandings about buying stock shares from a company 
	.787
	.023
	.021
	.831

	2. Understandings about buying financial funds 
	.813
	-.011
	-.035
	.812

	3. Understandings about wealth management products from banks 
	.798
	.010
	.019
	.823

	4. Understandings about key functions of the stock market 
	.822
	-.006
	.006
	.806

	5. Regularly checking bank account and financial balance to monitor financial situation 
	.053
	.747
	.027
	.682

	6. Regularly making long-term financial plans
	.064
	.747
	-.027
	.694

	7. Managing financial revenues and expenditures for yourself and families
	-.098
	.757
	-.017
	.660

	8. Frequencies of contact between families and other relatives in the past 12 months
	.102
	-.012
	.607
	.694

	9. Frequencies of giving gifts at key events of families, relatives, and friends in the past 12 months
	.028
	-.038
	.762
	.608

	10. Degrees of relationship quality between families and neighbors in the past 12 months
	-.134
	.059
	.617
	.574

	% Variance extracted / the overall KMO
	26.91
	17.62
	13.79
	.776

	Notes. Rotation method: Promax. Bartlett test of sphericity: chi2(45) = 6956.00 Prob>chi2 = .000. Cronbach’s α = .68. Total % variance extracted: 58.32.





	Appendix Table 4 Results of multiple linear regression models on financial resilience index and its dimensions (N = 557)

	Predictors
	Model 1
	Model 2
	Model 3
	Model 4
	Model 5

	
	Financial Resilience Index
	Financial Literacy
	Financial Access
	Financial Behavior
	Social Capital

	
	Mean (SD): 42.82 (17.38)
	.39 (.27)
	.26 (0.18)
	.61 (.21)
	.66 (.18)

	
	
	SE
	
	SE
	
	SE
	
	SE
	
	SE

	Family Assets
	.10*
	.58
	-.03
	.04
	.30***
	.03
	-.01
	.04
	-.01
	.04

	Family Income
	.31***
	.57
	.19***
	.04
	.35***
	.03
	.00
	.04
	.21***
	.04

	Parental Education (mothers)
	.16**
	.19
	.14**
	.01
	.08+
	.01
	.04
	.01
	.11*
	.01

	Parental Education (fathers)
	.13**
	.21
	.17***
	.01
	.12**
	.01
	.02
	.01
	-.07
	.01

	Parental Employment (mothers)
	.00
	1.20
	-.06
	.08
	.04
	.07
	.02
	.09
	.02
	.08

	Parental Employment (fathers)
	.08*
	1.50
	.11**
	.10
	.00
	.08
	.05
	.11
	.02
	.10

	Parental Education Expectation 
	.02
	.86
	.02
	.06
	-.01
	.05
	.01
	.06
	.06
	.06

	Residential Region (Central China)
	.00
	1.77
	-.01
	.11
	-.02
	.10
	.05
	.13
	.01
	.12

	Residential Region (Eastern China)
	-.03
	1.66
	-.06
	.11
	-.04
	.09
	.13*
	.12
	-.08
	.12

	Household Registration (migrant)
	.02
	1.91
	-.03
	.12
	.03
	.11
	.05
	.14
	.05
	.13

	Household Size (Number of Adults)
	-.14***
	.47
	-.17***
	.03
	-.12**
	.03
	.00
	.03
	.02
	.03

	Household Size (Number of Children)
	-.03
	.81
	-.06
	.05
	-.11**
	.04
	.08+
	.06
	.08+
	.06

	Notes. The Financial Resilience Index and its four dimensions are constructed based on the EFA results (Four-factor solution). β: Standardized coefficients; SE: Standard error. The reference group in residential regions is Western China; The reference group in household registration is local urban hukou. + p < .1, *p < .05, **p < .01, ***p < .001.






	Appendix Table 5 Results of path analysis models of financial resilience on adolescent outcomes (N = 557)

	Predictors
	Adolescent Outcomes

	
	Subjective happiness
	Life hope
	Educational expectation
	School satisfaction

	
	
	SE
	
	SE
	
	SE
	
	SE

	Model 1

	Financial Resilience Index
	.08+
	.04
	.09*
	.04
	.17***
	.04
	.11*
	.04

	Model 2

	Financial Resilience Index
	.05
	.05
	.03
	.05
	.08+
	.05
	.10*
	.05

	Covariates
	Adolescent Sex
	-.12**
	.04
	.00
	.04
	-.09*
	.04
	-.03
	.04

	
	Adolescent Age
	-.09*
	.04
	-.11**
	.04
	-.10*
	.04
	-.14
	.04

	
	Family Assets
	.07
	.05
	.00
	.05
	-.03
	.05
	.07
	.05

	
	Family Income
	-.08
	.05
	-.01
	.05
	.01
	.05
	-.11
	.05

	
	Parental Education (mothers)
	.05
	.06
	.11+
	.06
	.10*
	.05
	.02
	.05

	
	Parental Education (fathers)
	.07
	.05
	.07
	.05
	.09+
	.05
	.03
	.04

	
	Parental Employment (mothers)
	.00
	.04
	.05
	.04
	.10*
	.04
	.03
	.04

	
	Parental Employment (fathers)
	.09*
	.04
	.04
	.04
	.04
	.04
	.00
	.05

	
	Parental Education Expectation 
	.00
	.04
	.03
	.05
	.17***
	.05
	.09
	.05

	
	Residential Region (Central China)
	-.05
	.06
	-.06
	.05
	-.01
	.05
	-.06
	.05

	
	Residential Region (Eastern China)
	.08
	.06
	.01
	.06
	-.05
	.06
	-.01
	.05

	
	Household Registration (migrant)
	.02
	.04
	.03
	.04
	.05
	.03
	.05
	.04

	
	Household Size (Number of Adults)
	.00
	.04
	-.03
	.05
	-.05
	.05
	.01
	.04

	
	Household Size (Number of Children)
	-.01
	.04
	-.03
	.04
	.03
	.05
	-.01
	.04

	Model 3

	Financial Resilience Dimensions
	Financial Literacy
	-.02
	.04
	.07
	.04
	.13**
	.04
	.04
	.04

	
	Financial Access
	.01
	.04
	-.02
	.04
	.08*
	.04
	.01
	.04

	
	Financial Behavior
	.15***
	.04
	.06
	.04
	.01
	.04
	.01
	.04

	
	Social Capital
	.03
	.04
	.05
	.04
	.03
	.04
	.17***
	.05

	Model 4

	Financial Resilience Dimensions
	Financial Literacy
	-.04
	.05
	.03
	.05
	.08+
	.04
	.04
	.04

	
	Financial Access
	-.05
	.05
	-.12*
	.05
	.03
	.05
	-.02
	.05

	
	Financial Behavior
	.14***
	.04
	.07+
	.04
	-.01
	.04
	.01
	.04

	
	Social Capital
	.04
	.04
	.04
	.04
	.01
	.04
	.17***
	.05

	Covariates
	Adolescent Sex
	-.11**
	.04
	.01
	.04
	-.10*
	.04
	-.04
	.04

	
	Adolescent Age
	-.10*
	.04
	-.12**
	.04
	-.10*
	.04
	-.13**
	.04

	
	Family Assets
	.09+
	.05
	.04
	.05
	-.02
	.05
	.09+
	.05

	
	Family Income
	-.05
	.06
	.02
	.05
	.01
	.06
	-.11*
	.05

	
	Parental Education (mothers)
	.05
	.06
	.11+
	.06
	.10*
	.05
	.01
	.05

	
	Parental Education (fathers)
	.09+
	.05
	.09+
	.05
	.08
	.05
	.05
	.04

	
	Parental Employment (mothers)
	.00
	.04
	.05
	.04
	.10*
	.04
	.03
	.04

	
	Parental Employment (fathers)
	.09*
	.04
	.03
	.04
	.04
	.04
	.00
	.05

	
	Parental Education Expectation 
	-.01
	.04
	.02
	.04
	.17***
	.05
	.08+
	.05

	
	Residential Region (Central China)
	-.06
	.06
	-.07
	.05
	-.01
	.05
	-.06
	.05

	
	Residential Region (Eastern China)
	.06
	.06
	.00
	.06
	-.04
	.06
	.00
	.05

	
	Household Registration (migrant)
	.02
	.04
	.03
	.04
	.06
	.03
	.04
	.04

	
	Household Size (Number of Adults)
	-.03
	.04
	-.05
	.05
	-.04
	.05
	-.01
	.04

	
	Household Size (Number of Children)
	-.03
	.04
	-.05
	.05
	.03
	.05
	-.03
	.04

	Notes. The Financial Resilience Index and its four dimensions are constructed based on the EFA results (Four-factor solution). β: Standardized coefficients; SE: Standard error. The reference group in residential regions is Western China; The reference group in household registration is local urban hukou. + p < .1, *p < .05, **p < .01, ***p < .001.



