Appendix

Table 1  Variable description and sources of data
	Variable 
	Definition
	Data Source

	Mil. Spending 
(% of GDP)
	Log of military spending
(% of GDP) 
	World Bank Database

	
Mil. Spending
(% of Gov. Exp.)

	
 Log of military spending
(% of government expenditure)
	
      World Bank Database

	Aging


Median age

	      Log of aging population (65+)
(% of total population)

      Age that splits population in half             
	World Bank Database


Our World in Data

	L. GDP pc
	Log of lagged GDP per capita

	World Bank Database

	Debt

	Central government debt
      (% of GDP)

	IMF Database

	Unemployment

Corruption

FDI

Alliance

	Unemployment rate

Corruption perception index

FDI net inflows (% of GDP)

[bookmark: _GoBack]Member of formal alliances, dummy
(1=yes, 0=no)

	  World Bank Database

Transparency International

World Bank Database

Correlates of War Formal Alliance Dataset

	Democratic


	Democratic regimes, dummy
(1=yes, 0=no)

	    University of Würzburg


	Conflict
	Internal or external conflicts, dummy
(1=yes, 0=no)

	      UCDP Dataset
      

	Landlock


Birth rate


Infant mortality rate       
	      Landlocked country, dummy
(1=yes, 0=no)

Fertility rates (births per woman)
      (1960-1988)

Infant mortality rates (per 1,000 people)
(1960-1988)
	    UNCTAD

      
World Bank Database


World Bank Database



Table 2  Descriptive statistics
	  
	  N
	  Mean
	  SD
	  Min
	  Max

	 Mil. Exp. (% of GDP)
	5795
	2.206
	1.964
	0
	34.378

	 Mil. Exp. (% of Gov. Exp.)
	5298
	8.279
	13.892
	.067
	581.655

	 Aging
	7950
	7.541
	5.318
	.172
	35.97

	 Median age
	5160
	26.182
	8.638
	13.5
	48.4

	 GDP pc
	7336
	12750.442
	19526.641
	189.282
	191193.72

	 Conflict
	4908
	.293
	0.455
	0
	1

	 Debt
	4311
	55.272
	45.117
	.287
	658.215

	 Alliance
	4890
	.373
	0.484
	0
	1

	 Democracy
	4890
	.448
	0.497
	0
	1

	 Landlock
	4620
	.266
	0.442
	0
	1

	 Corruption
	4059
	19.109
	22.235
	.4
	92

	 Unemployment
	7048
	7.922
	5.534
	.1
	38.8

	 FDI
	7104
	6.643
	48.941
	-1303.131
	1709.766

	 Birth rate
	7452
	4.928
	2.592
	1.29
	38.406

	 Infant mortality rate
	5082
	72.448
	51.397
	3.16
	284.324




