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	Biases
	Anchoring
	Availability
	Confirmation bias 
	Disposition effect
	Endowment effect
	Familiarity bias
	Framing
	Gambler’s fallacy
	Herding
	Home bias
	Loss aversion
	Mental accounting
	Overconfidence
	Regret aversion
	Representativeness


NOTE: The sum total of all articles in this table is more than 86 (total number of articles studied) because some articles have talked about more than one bias and thus have been counted in for all those biases.
Source: Authors’ contribution

Table 2. Articles distribution by journal of publication
	Journal of publication
	No. of articles

	Journal of Real Estate Finance and Economics
	9

	Journal of Property Research
	7

	Real Estate Economics
	6

	International Journal of Housing Markets and Analysis
	5

	Journal of Real Estate Research
	5

	Journal of Property Investment and Finance
	4

	Journal of Behavioural Finance
	3

	Journal of European Real Estate Research
	3

	Frontiers in Psychology
	2

	Housing Studies
	2

	Journal of Behavioural and Experimental Finance
	2

	Journal of Housing and the Built Environment
	2

	Journal of Risk
	2

	Pacific Basin Finance Journal
	2

	Regional Science and Urban Economics
	2

	Afro-Asian Journal of Finance and Accounting
	1

	Annual review of economics
	1

	Applied Economics
	1

	China Economic Review
	1

	Cities
	1

	Economics Letters
	1

	Games and Economic Behaviour
	1

	International Economic Review
	1

	International Journal of Built Environment and Sustainability
	1

	International Journal of Strategic Property Management
	1

	International Review of Finance
	1

	International Review of Financial Analysis
	1

	Journal of Business Research
	1

	Journal of Economic Behaviour and Organization
	1

	Journal of Finance
	1

	Journal of Housing Economics
	1

	Journal of Housing Research
	1

	Journal of Real Estate Portfolio Management
	1

	Journal of Regional Science
	1

	Journal of Risk and Financial Management
	1

	Journal of urban economics
	1

	New Zealand Economic Papers
	1

	Organizational Behaviour and Human Decision Processes
	1

	Pacific Economic Review
	1

	Property Management
	1

	Quarterly Journal of Economics
	1

	Real Estate Management and Valuation
	1

	Singapore Economic Review
	1

	SSRN Electronic Journal
	1

	Urban Studies
	1

	Grand Total
	86


Source: Authors’ contribution


Table 3. Frequency distribution based on country of data collection
	Countries
	Number of articles
	%

	USA
	41
	47.67

	UK
	9
	10.47

	Netherland
	3
	3.49

	New Zealand
	3
	3.49

	Pakistan
	3
	3.49

	China
	2
	2.33

	France
	2
	2.33

	Hong Kong
	2
	2.33

	Malaysia
	2
	2.33

	Taiwan
	2
	2.33

	Australia
	1
	1.16

	Brazil
	1
	1.16

	Estonia
	1
	1.16

	Georgia
	1
	1.16

	India
	1
	1.16

	Indonesia
	1
	1.16

	Israel
	1
	1.16

	Kenya
	1
	1.16

	Kosovo
	1
	1.16

	Multiple countries
	1
	1.16

	Portugal
	1
	1.16

	Singapore
	1
	1.16

	South Africa
	1
	1.16

	South Korea
	1
	1.16

	Sweden
	1
	1.16

	Switzerland
	1
	1.16

	Uganda
	1
	1.16

	Grand Total
	86
	100


Source: Authors’ contribution


Table 4. Articles distribution by type of data
	Identified biases
	Primary
	Secondary

	Anchoring
	19
	18

	Availability
	3
	1

	Confirmation bias
	3
	0

	Disposition effect
	1
	3

	Endowment effect
	1
	0

	Familiarity bias
	3
	1

	Framing
	4
	0

	Gambler's fallacy
	4
	0

	Herding
	5
	13

	Home bias
	0
	2

	Loss aversion
	5
	19

	Mental accounting
	4
	0

	Overconfidence
	7
	4

	Regret aversion
	7
	0

	Representativeness
	4
	0

	NOTE: The sum total of all articles in this table is more than 86 (total number of articles studied) because some articles have talked about more than one bias and thus have been counted in for all those biases.


Source: Authors’ contribution



Table 5. Frequency of statistical techniques used in the study
	Statistical techniques used
	Number of articles

	Quantitative technique
	

	Regression
	23

	Multiple methods
	10

	T- test
	6

	ANOVA
	6

	Log linear analysis
	5

	OLS
	5

	Cross-Sectional Absolute Deviation (CSAD)
	4

	Simulation
	4

	SEM
	3

	Mann-Whitney U-test
	3

	Vector Auto-regression Model
	3

	Correlation
	2

	Probability
	2

	Cognitive reflection test
	1

	Hedonic Regression
	1

	Hierarchical Regression
	1

	Item response theory(IRT)
	1

	Logit Regression
	1

	Probit Regression
	1

	Hazard Model
	1

	
	

	Qualitative technique
	

	Review
	2

	Focus Group Discussion
	1

	Grand Total
	86


Source: Authors’ contribution


Table 6. Identified biases vs. Number of articles
	Identified biases
	Number of articles

	Anchoring
	37

	Loss aversion
	24

	Herding
	18

	Overconfidence
	11

	Regret aversion
	7

	Availability
	4

	Gambler’s fallacy
	4

	Mental accounting
	4

	Representativeness
	4

	Familiarity bias
	4

	Framing
	4

	Confirmation bias
	3

	Disposition effect
	3

	Home bias
	2

	Endowment effect
	1

	NOTE: The sum total of all articles in this table is more than 86 (total number of articles studied) because some articles have talked about more than one bias and thus have been counted in for all those biases.


Source: Authors’ contribution


Table 7. Articles listed according to their citations
	Sr. No.
	Article
	No. of citations

	Anchoring bias
	

	1
	Northcraft et al., (1987)
	1507

	2
	Bokhari et al., (2011)
	221

	3
	Lambson et al., (2004)
	197

	4
	Bucchianeri and Minson, (2013)
	118

	5
	Beracha and Wintoki, (2013)
	113

	6
	Black et al., (1996)
	112

	7
	Seiler et al., (2008)
	94

	8
	Diaz et al., (2001)
	90

	9
	Seiler et al., (2012)
	79

	10
	Clauretie and Thistle, (2007)
	71

	11
	Ling et al., (2018)
	65

	12
	Leung and Tsang, (2013)
	62

	13
	Waweru et al., (2014)
	59

	14
	Diaz and Hansz, (1997)
	59

	15
	Pope et al., (2015)
	55

	16
	Zhou et al., (2015)
	52

	17
	Klamer et al., (2017)
	50

	18
	Paraschiv and Chenavaz, (2011)
	41

	19
	Lowies et al., (2016)
	38

	20
	Arbel et al., (2014)
	28

	21
	Pandey and Jessica, (2018)
	28

	22
	Chang et al., (2016)
	27

	Loss Aversion
	

	1
	Genesove and Mayer, (2001)
	2097

	2
	Engelhardt, (2003)
	353

	3
	Bokhari et al., (2011)
	221

	4
	Mayer, (2011)
	201

	5
	Bhutta et al., (2017)
	131

	6
	Anenberg, (2011)
	115

	7
	Anenberg, (2016)
	93

	8
	Carrillo, (2013)
	66

	9
	Leung and Tsang, (2013)
	62

	10
	Waweru et al., (2014)
	59

	11
	Pandey and Jessica, (2018)
	28

	Herding bias
	

	1
	Philippas et al., (2013)
	143

	2
	J. Zhou and Anderson, (2013)
	107

	3
	Babalos et al., (2015)
	54

	4
	Hott, (2012)
	44

	5
	Lowies et al., (2016)
	38

	6
	Ngene et al., (2017)
	32

	7
	Akinsomi et al., (2018)
	25

	Confirmation bias

	1
	Gallimore, (1996)
	127

	Overconfidence
	

	1
	Waweru et al., (2014)
	59

	2
	Eichholtz and Yönder, (2015)
	55

	3
	Pandey and Jessica, (2018)
	28

	Regret aversion
	

	1
	Seiler et al., (2008)
	94

	2
	Waweru et al., (2014)
	59

	3
	Paraschiv and Chenavaz, (2011)
	41

	4
	Pandey and Jessica, (2018)
	28

	Mental accounting
	

	1
	Seiler et al., (2012)
	79

	2
	Waweru et al., (2014)
	59

	3
	Pandey and Jessica, (2018)
	28

	Disposition Effect

	1
	Crane and Hartzell, (2010)
	60

	Availability
	

	1
	Waweru et al., (2014)
	59

	2
	Pandey and Jessica, (2018)
	28

	Representativeness
	

	1
	Waweru et al., (2014)
	59

	2
	Pandey and Jessica, (2018)
	28

	Familiarity bias
	

	1
	Henneberry and Mouzakis, (2014)
	45

	2
	Seiler et al., (2013)
	27

	Gambler’s fallacy
	

	1
	Waweru et al., (2014)
	59

	2
	Pandey and Jessica, (2018)
	28


Source: Authors’ contribution


