Appendix S2: Data stationery and stability measurement
1. Stationery test – Displays the AR parameter, t-statistics, and p-values for U5MR, PGDP, DTP1, and GHE.
	Variable
	AR parameter
	Adjusted t-statistics
	p-value

	U5MR
	Common
	0.4697
	0.6807

	PGDP
	Common
	-2.9700
	0.0015

	DTP1
	Common
	-1.4892
	0.0682

	GHE
	Common
	0.2509
	0.5990


Note: Stationarity indicates whether a variable’s statistical properties remain consistent over time. A non-stationary variable may require transformation for reliable analysis.

2 Stability test
(A). Stability test for ∆∆∆U5MR, lnGDP, ∆DTP1, ∆∆GHE 
[image: ]
Note: All the eigen values lie inside the unit circle. PVAR satisfies stability conditions. First difference (∆), Second difference (∆∆), Third difference (∆∆∆) and Logarithm(ln).
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