Appendix
Table A1. OLS regression results for variables
	 
	Model_1
	Model_2

	VARIABLES
	ln_price
	ln_price

	 
	 
	 

	vintage
	-0.185***
	-0.178***

	 
	(0.009)
	(0.009)

	imported_wine
	1.251***
	1.263***

	 
	(0.059)
	(0.059)

	Tokaj_region
	0.831***
	0.701***

	 
	(0.078)
	(0.084)

	Tokaj_noble_rot
	 
	0.732***

	 
	 
	(0.185)

	organic_wine
	0.292***
	0.307***

	 
	(0.071)
	(0.071)

	PGC
	1.706***
	1.697***

	 
	(0.161)
	(0.160)

	Selection
	0.369**
	0.378**

	 
	(0.155)
	(0.154)

	Constant
	382.2***
	367.5***

	 
	(17.20)
	(17.49)

	R-squared
	0.586
	0.591

	Observations
	1,216
	1,216


Standard errors in parentheses
*** p<0.01, ** p<0.05, * p<0.1












Figure A1. Kernel density function for price (in absolute value) and ln_price variables
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